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SECTION A

answer any four qleslions in each Section. Each queslon ca ies1marklor
Pad {a).3 ma*stor Parl lb) and 5 ma slorPad(c)

1. a) Whal ls prl.e eve accounl nq 2

b) Diflerenlate between monelary and non monelary accounls.

c) [,1r. A purchased a piece oi land n 2000 ior Fs. 50,000 when lhe genera
price index was 125. He sod lhls piece oi and in 2007lor Bs. 1,05.000
wher the general prce index was 300 Calculale the prolit or oss on lhe
sale oi land keeping aside the p ce levelchanges

2 a) Whal s Public Accounls comminee ?

b) Whal are lhe specia fealures or Gove.nment Accounlng ?

c) How s com mercial acco! ntin g dilierenl rrom Governmenl Accounl nq?

3 a) Whaldo you mean by slnender va ue ?

o, D":Lropco -q.F_tallo a.rlL p d1pl6
c) Frcm lhe lo owing parl cu ars, prepare lhe F re lnslrance Fevenle Accolnt

Ior the yearended 3l 3-2019

Cla ms paid 5,80 000
Prerniurns received 13.90 000
FIe nsLranc-" prernlurn 80 000
aommission 2,20 060
Expenses ol managemenl 2.a5 000
Provsions jor unexpked risks (as on 1 4 20rB) s 25.000
Claimslnpad(ason142018) 45.Q00

. Claims lnpaid (as on 31-3-2019) 47.000

lr,4ake a provis on ior unexpired rsks at the end oi lhe year @ 50% of nel

Pr.o
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7. Fo ow ng rs the Balance
31' December2011:

Sheet oi [lessers H. Desa

amount assers

& Co Private Lld. as on

lfl lI[] f t l I

(4ve=36)

E p" re "or ."p. ol -Lncn FIproJ 6a co nl.q
Discuss the Lrnilalons ol Human Fesource AccoLnting.

4 a) How willyou treal the larm outpul conslmed by the abourers worklng in

b) Whal are lhe obleclves of farm accotnlng ?

c) What are the leatures oi larm accounl ng ? Wrile a shori note on nolonal
transactions in agricutura farrn accounls

5. a)

b)

6a)
b)

i) H slor calCosl Approach
l) Replacement Cosl Apprcach
) OppodLrnily Cosi Approach

What is backlog deprecLation" ?

Wrte notes on COSA and |,4CWA

Ca culate Monelary Working Capila

1-1-2006
Sundry deblors 70 000
Sundry creditors 30,000
ndex nu.nber 100

Average index lortlre year I l0

AdiLrstmenlirom lhe 1o owng data:

31-12-2007
1,00,000

40,000
124

SECT]ON B

Answer the two q!estions in this Secl on. Each question ca( es 12 marks

Share capila (10,000 shares

workmen s Savings a/c

Land and Bullding al cosl
1.00.000 less depreclation 70,000

50.000 Plant and lvlachinery at cost 70.000

20,000 essdepreciation
20,000 Trade Marks 20.000

30.000 Stock 20 000
.10.000 Deblors 48 000

Cash at bank 25.000
Prelimlnaryexpenses 7,000

2,60,000 2,50,000
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The Pjanl and l4achinery s wodh Rs. 60,000 and Land and Br ldings arc wonh

Rs. 1 30 000 as valued by an ndependent va uer.

Fs. 5 000 0l the deblors s to be taken as bad.

The proiils oi the cornpany were

2009: FIs 50.000

2010: Rs.60.000

It sihe practice oi the conrpany tolrafsfer20% ollhe proiilslo reserye. gnoring
laxalon lind oui the value oi shares ol ihe company on the r intinsic or nel
asseis basis and a so on yield bas s Sha.es ol similar companies quoted in
the siock exchange yie d 1294 on their markel va ue Goodwilloithe cornpany
may be taken al Fs 1.00,000

OR

Descrb€ aboltAccouniing slandards, argumenis in iavorand aga nst accounl n9
slanda.ds. Whal are lhe sleps in lormulalon ot Accounling Slandads ? Ls1

a A Lid iurn shes lhe iollow ng income slatement 1or the year end ng
31'r December 2007, prepared on the bas s ol convenl onalaccounl ng You
are required 10 adjust the same lor prce level changes under CPP melhod

Sales 90 000
Con o'qoodr.old

Opening slock 8,000
+ Plrchases 60 000

Closing stock 6,000

62 000

Wages & salaries 6,000
Oiher expenses 4,500

Deprecalion on build ng 700

lnrerest 300 73,500
. Net lncorne 16 500
oivdends 4 ooo

Felaned Earnlngs 12,500
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Additional inlormation :

) lndex oi aeneral Price eve

112AA7 100

31-12-2007 200

Average ndex 150

ii) lnlerest and dividends are pad on December 3r'

iii) Bu Lding was purchased when lhe index was 50

OR

Bharai Shipp ng Ltcl. oi rMurnbai acqt red a new ship rr,4 V Jalabhi at a cost
ol Fs 25,00 0oo The slr p was ready ior seruce on Janlary r, 2012 Uplo

31i March 2012lhe sh p had made 2 comp ele voyages one to London and back

afd was hall way lhrolgh lhe next lo London The shp carrled ihe following
Freighl l

To London 7.500tonnes @ FIs 30 perlon

Frorn London 9 000lonnes @ Bs 25 perlon

Unl n shed Voyage I500lonnes @ Bs 25 perlon

Foilow ng expenses were inc!red:
Rs.

Saaries and wages ol crew 80,000

Fue 40 000

<urol S or- 1000

l,,lumbai a 400

London 6,000 14.400

Slevedoring @ Fs 2perlon

Share of overhead iorthe ship rorlhe period 30,000

You are ju afier iniormed lhat 5% commission was pad to agents in addilLon lo
1 % address commisson.

An insurance policy waslaken out @ 2',a p a on the ship and lre ghl was nsued
at a prem um ol Rs. 1 200 p a

'You are required lo prepare voyage Account ior the peiod oi 3 months

ending on 3I "r Ma rch 20 I 2 i.2,12=2a')


