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PABT_A

Answer any six queslons irom lh€ fo ow ng. Each question carries 1 mark:

l. Define Hire Purchase Systern".

2. Explain Goods n Transii and Cash nTransl'

3 Whal do yoo mean by [4 nimum Rent ?

4. Expa n lhe uses oi lncomp ele Fecords

5 What do yo! mean by oaded p.ce" ,
6 Whal is meant by "Debtors Sysiem" ?

/ w "tdoJounpd o/ Det.roooe, o--. .o

a Dei ne S ng e entry syslem . (611-6)

PABT B

Answer any six qLresiions fronr tlre Io owng Each queslon carres 3 [,,larks

I A cornpany look on lease a coal lerd at a rnnrnlm rent Fs.25,0001 pa.
merging a royally ot Rs I 0/ per ton of coal ra sed. The resL ls oi lhe working
ol llre company ior lhe f rst three years are : F rsl Year 1 500 ton, Second
Year - 1 700 lon afd in lhe Third Year - 2,800 ton Pass necessary journal
enireslo record thelransacions n lhe books of Lessee wlh assLr mptions that
there s no provision lor reco!pmeni oi shorl work ng.
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Of 1'r Apil2019, a Head oliice opened a Branch at flurnbailo which goods
are sent at cosl wiiere sales are made bolh lor cash and cred i The lacts reLale
tothe branch lorlhe year20l9. Goods sent to branch Bs.1,00,0001 Cheque
sent 10 branch tor - Bent Rs. 5,000/, Saary Fs. 3.500/ Oirice expenses
Fs 1 ,5001, Cash Sales Fs 72,0001 Creditsales Bs 46.0001, Cash received
frorn deblors Fs. 35.0001, Slock al branch on clos ng Rs 7 0001, Deblors al
branch on closing Fs. 8 5001. Prepare M!mbai Branch accounl lor the year
2019

Jons Umbralla, Emaku am opened a branch at Kannur al wh ch goods are
senl ai se ng price which s cosi p Lrs 33 33% The lollow ng re ate to branch
ior the year 2019 irom which yo! are asked to g ve lo!rna enlies !nderStock
and Deblors System :

Goods senl lo branch (selling prce)
Cash sales dur n! ihe year

Cash rece ved from debtors
Credii sales dur ng the year

Discounl allowed lo debtors
Remittance to branch lor Fent
Salary

12. A lrader sells goods on hire purchase adding 70'l. to cost. Frorn lhe io ow ng
particulars, prepare Hre Purchase Trading Accounl and ascedain proll
or loss made by hm.2019.lanuary Siock with customers at se ng prce
Rs. 42,500/, on 31i December 20r I Goods so d on hire p!rchase duing ihe
year at selling price Rs 92,3001 Caslr rece ved d ! r ng the year Rs. 80,0001
Slockwlh cuslomers at selling price Rs 31,2001 nsta meni due bul nol
re.eived Bs 3 750/

1 3. lvlake a note on "Shoir work ng" and 'F oaling Bight ol Reco! pmenl

14 lvlr Jai Producis ol Kannlr cons gned on 1' Janlary 201 9 250 Ja prodlcts al
Rs. 901each lo Naam Traders Kasargod lor sa e on comnr ssion al 10% on
gross sa es Jaiproducrs pad 85. 1,5001for packng,Ireight and ns!rance
Naam Traders look de very oi lhe goods on 4ri January afler accepling a
25daysb slorFs 15000/ andpaidRs 500/ Jorcanage Theysoldl50.la
producls @ Rs 1201 and baance tor Rs. 130^ each. The r sa€s expenses
amounled to Fs. 600^. On 31'LJanuary 2019 Naam lladers loMarded acco!nl
sales togelherwth a draftlorihe balafce due. Prepare Cons g nment Account
in lhe books ol Ja producis

1 85 000
80 000
50 000
65 000

1 500
3,500
5 300
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1 5. Exp a n lhe d flerence belween Banches and Deparlments

I 6. On I rsl Jan uary 201 5, a mining company acquircd a coal mine lor S years

Tire ease conlracl contalned a cLause lo lhe efiect thal lhe deflcency ol lhe

one year is to be set ofi againsl lhe rovahv pavabLe withln lhe nexi hvo years

The delails olihe minimum rent and roya lv lorlhe firsi fve years are given'

Prepare the Slron Work ng Accounl in the books ol ihe Lessee'

2n15 2016 2017 201A 2019

Minimum Rent (Rs.) 15,OOO 20000 25000 30000 30,000

Foyally(Bs.) 10,000 16,000 r8,000 35,000 32000
(6x3=18)

PART _ C

Answer any two queslions from the to ow ng Each queston carrles E marks:

17. Fron tire lolLowing Lntormalion gven bv Mr J m who keeps his books under

s ng e eniry syslem, you are required lo calculate ihe proiii or oss ol the firm

and also prepare the statenrent ol alia rs on lhe date

Assets and Liabilities 1-1_2019 31-12-2019

B! drng 12,000 12 000

Furniture 600 600

Blll PayabLe 1,000 2OO

credilors 9,ooo 1,500

Bills Becelvabies 4,000 5 000

Stocks 18 7oo 23 400

Deblors 12,000 14,000

Bank 4,350 (Dr.)3 350

Additional lnformation :

a) Depreclate B!ilding and Furniiure bv r 0'l"

b) Wages oulslandlng Rs 2,500/ and Saary outslanding 8s 1 000^

c) Legal expenses oulslanding Rs 500t

d) hs!rance prepaid Rs.480/

e) Provrsion ior bad debl Rs.1,8001

f) Drawinqs Rs 7,500/
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18. PrepareTrading P and Ltlcfortheye ending 3i.'[,4arch 2Oj9 and Batance
Shee as o- t-e oate tror t-a to ow . g -to,nctor avartdba tron he ooo.s

Particutars 1-a-A018 (Rs.) 31-03-2019 (Rs.)
Cash 30 s0
Bank 1,000 t.5OO
Deblors 1,750 2,500
Credlors 3,410 3,750
lnvestment 6,250 6,250
Slock 2,50A j 870
Transacl ons during the year 201 9 were as fo ows :

Rs Rs.sataies 1,500 paymeni in 1o bank 18.750
Genera expenses 3,500 Add lonalCaoijat 25oSiationery 870 paymenr trom Bank io personat 3,250
Beniand raies 700 Cash paymenl persona 910
Receipl from Debtors 31,250 Stock Taken ior personatuse :|4O
LighUng charge 2SO

Paymeniio Crs. 2O.OOO

19. Give bief expanation on the tolowing terms :

a) Oveniding Comrnission

b) Account Sales

c) Trcaimenr oi bad debtwhen lhere is detcredere commiss on
d) Complele Repossession

e) lnstallmefl System

i) Hne purchase price. (2x8=16)


