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(2019 lo 2022 Admissions)

. cor€ Course
6A15COI\]t _ INCOME TAX AND GST

PART _A

Answer any six queslions irom lhe lol;wing. Each queslo. caries 1 mark

I Wnl€ a shon nole on lh€ advanc€ paymeni ol lar

2. Whal do you mean by lax collecled al source ?

3. Exp ain deduclon U/S 80 TTA.

4. Wrle a shon noleon PAN.

5 Whal s Tolalincorne ?

b whal .'_ao-addao ao\.''ap6yTprlo ldrolan ld/rd-al'

7. Slaie lhe meani.g oi book proiil,or pa.tne.sh p iirm.

8. Wlral k CGST ? (6x1=6)

PABT. B

Answdr any six queslions lrom the lolowing. Each queslion canies 3 marks -

I Eram ne lhe slag€s in liling relurn

1 0.. High ghl lhe objeclives ol implemenl ng GST.

ll. Expain lhe lrme and va ue ol lhe supply olcoods n GST.
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r2 Whal are the provisons underlhe lrcome Tax Acl relal ng io seioi ? Discuss

l3 Mr. Bhoiraj has receNed renl Rs. 90 000lrom a renia propedy. C!(enl year
b!s ness prolils were Fs.80 000 Pasl y€ars lrade losses Rs. I 50.000 have
been broughl dow.. ll lncluded a oss ol Rs 20.000 01 a business which was
wo!nd !p U.absarbed dcprec alio. Fs 33 000 ol 2019 20 s broughl lotuard
Complle gross lola income adlls1Lng lhe oss under ncome lax provs ofs

l4 The lncome ot a Co operalive Soc ery lor previous year end ng on 31'' March 2024

i) l.come lrom olher b!siness
i) lnconre lronr prccesslng lhe agrcull!ral produce

ol irs members (wilhoul lhe 2 d ol powe4

) lncome fronr lish na and allied acliviles
v) lncome lrom nler€sl ir securilies (gross)

v) lncome rrom ho!se prcpeny (comp!led)

Compule ihe lola rncome ol lhe Soceiy and complle
the assessmenl v,par 2424.25

5 000

6.000

4,000
2,500
2,300

rhe rar payabe by n ior

15. Shr Mehra has lo pay FIs 50,000 as advance tax durng lhe linancialyear
2024.25. He depos led Bs. 12.500 on I0.6-2024 es advarce tax. Explain how
much and on whal dales he has 1o payihe balance amounl ?

16 Mr. X paid lreallh insurance prern unr on lr s heallh Rs.I 00 000and lr s spouse
Rs. 15 000 during lhe prevorsyeat 2423-24 Heasopaidhealhinsurance
premum ol Fs 55.000 on his iathels healllr who is a sen or cilizen and nol
dependenl on him The paynienls have nol been rnade in cash.
Compule llre amounr ol dedqclion under Seclron 80D lrom his Gross Tola

(6:3=18)

PABT- C

Answe.any two quesllons jrom the Jo ow ng. Each queslion cades I marks.

17. E aborale in delai rhe types ol fcome rax assessmenl

18. [4r. X an employee ol a company, haslurnished lhejo owing pallrcuars oj his
ncome iorlhe year ended 31'' March,2024

a) Salary lrom 1 
.r Apr I 2023 1o 31 sr Decernber, 2023 @ Bs. 30,000 pe. month

and D.A. @ Fls. 5,000 per month

b) Ent€da nmenl a owance lrom 1. Apr l.202310 31., December,2023
@ Bs. 1.000 per rnonlh
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c) P,enriumpadbylheempoyerloLfe nsurance Corporslon on a policy
lakenrn202l 1orns. l0,000onhsliieandlorhisbenell Fs 600

d) Premium pa d by [,1r. X oul oi his pockel on ]lle nsurance po ic es on h s
own iJe Rs.3 500

e) nler€sl on sav ng accouni wlh ihe bank ns.400.

l) Own holse ln h6 own lowr was occupied by his brolhef n-law lree ol ren1.
The annuallell ng value.ollhe holse according lo mlnrcpa valuallon is
Fs 2.000 and mur cipailares lorllre year ere FIs.400.

g) The empoyer had provided hm a smallcar bolh jor h6 otUcia use and
prvale lse 1or lhe above period. Tlre mainlenance expenses are mel by

Compule lhe lola ncome oi Mr, X lor lhe Assessrnenl Year 2024 25.

19 A. B and C are panners ln a iirm, shariig prcfils and losses in Ihe ralio oi
2r2:1 respecllvey. The proiils and loss accounl lor lhe yeai ended 31s March,

To Sundry Expenses 1,02,000 By G.oss prolil 4 78.200

ro nr6a rn.dp'ro d13o. DyrneFrro.
A 13.000 securiles (gross) 10,000

B 6,500

c 6-500

To Bent ro B 3O,OOO

56 ary lo a 72,0aa

Comm ssion 10 C 36,000

\p proi ) 22 2Qa

4,88,200 4,88,200

.Compuie the loia jncome ol lhe I rm I and C are working panners. (2x8=16)


