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BBA,/BBA(RTM) : FINANCIALACCOUNTING

SECTION A

Answer allqlesiions. Each queslion carries % mark:

1 Whal do you mean by nornlna accounl ?

2 Whal is the purpose ol preparing proiil and loss accounl ?

3. Whal is the nalure oj abi ty ol padners n a lirm ?

4. Explain the lerrn redeemable prefer€nce share

SECTION - B

Answer anyfour questions Each qLreslon caffies 1 mark:

5 Lisr the rule lorjournalsing personalaccounl lransactions

6. Discuss the mean ng ofthe term edger

7 Explain going concern concepl.

8. What do you mean by forlelure oi shares ?

9 What do you mean by goodwill ?

l0 What are crffen! ass-"ls ?

(4<\t=2)



Answeranysix qLestions. Each qLreslon caffies 3 marks:

11. Whal are lhe Junctions ol iinancial accouling ?

1 2. Wriie a sho ri nole on G enera y Accepled Account ng P rinc ples.

l3 Whal do you mean bylralbaance ? Lst ils fealures.

14. Briely discuss about padnership deed.
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(2'8=16)

15. What ar€ th€ advanlages ol equ ly shares ?

16 On 31"r December, 2019, ihe date ol preparallon ol I nal accounls, lurn lure

appears al i 5,OOO. Depreciation @ lO% is required Give adilsling entry an.l

show its efleci ln Froiil and Loss Accounl.

17 Explain the followlng ierms l

r) Beven!e expendil!re

2) Fixed abilily

3) Accrued income

18. Journalise the following iransaclions:

Jan 01 2020 : Govind slarled blsiness wlth capiia I 1 ,00,000

Jan. 05 2020 : Opened a bank accounl with SBI and deposiled 150 000

Jan. 08 2020 : Purchased goods on credit lrom Santhosh { 7.000.

SECT ON D

Answer anylwo questions Each queslon canies I marks:

19. Br efly discuss aborl lhe advantages ol linancial accouni ng Also elaborale

aboutlhe users ol accounling inlormation.
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20 The lolow nq is

Capital

Slock
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lhe lrlal balance ol a Sal Traders as on December 31s'2019

Dr. {l) cr. (O
47 5AO

9,000

12,000

28,000

42 000
550

Drawings

450
1,000

450

700

9 500
500
400

800

5,150

16,690

2,000

13.000

1,00.000

300

7 500
2.150

1,00,000

1 ) C osing Slock is valLred al a 1 1 ,500.

2) -Wages oulslanding T 200.

1l Salary oLr,rdnd -g ' 300

Prepare Trading and Proll and Loss Account and also ihe baance sheei as
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21. Rishi and Gopal were in padneGhip, who were sharing profits and losses
equa y. Their balance sheel as on 3r1032020were aslollows:

Balance Sheet as on 31d March 2o2o

Liabilit'es Amount ({) Assets Amount{l)
CapilalAccounts r Cabh 6,000
Flish 60,000 Deblorc 40,000
Gopal 40,000 Stock 80,000
Cred lors. 60,000 Furn turc 10,000
Bills Payable 6,000 Plant and machinery 30,000

1,66,000 1,66,000
Santu is adrnilted as a padneron the dale oi lhe baance sheel on lhe

I ) Sanju will bing I 80,000 as h s capilal.

2) Planiand machinery willbe increased by I10,000.
1) f- nilL e J ourd be dppr4,alod bv 20oo.

4) A provision lor bad and doubtlu debts is 10 be crcaied ai 5% oJ debiors.
5) Credilors lo be reduced by 12,000.
Preparc Revalualion Accounl and Capilal Accounls.


