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PgH;fT<; e
Answer all the gquestions. Eééﬁ qué'slioﬁ carries 1 mark.
1. What do you mean by Staiumfy' Provident Fuﬁd ?
2. What is Deemed Assessee inf!ncam;‘: Tax ?
3. What is Municipal Value*?"
4. Explain the.ferm "Casual fqr:cn.”h‘e”.

i

5. Whatdo you mean by Bond Washing Transaction ?/

T,

6. What do you mean by PAN hﬁmber?‘_ ; , (6x1=6)

PART - B
Answer any 6 questions, Each question carries 2 marks.
7. State the various deductions allowed in computing income from house property.
B. Write short note on Partly Agricultural Income.
9. Explain the term Perquisite in Income Tax.

P.T.C.
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10.
11.
12.
13;

14.

Explain book profit in the firm.

Explain the term short term and long term capital gain.

Differentiate gross total income and tolal income.

How to find out the residential status of 2 company in Income Tax 7

Discuss fully tax free allowances in Income Tax. (6x2=12)

PART—C

Answer any 4 questions. Each’question carries 3 marks:

15,

16.

1

18.

Explain the various kinds of securities iy Ihcﬁory]e Tax Act.

R

Compute the annual valgg.gfthe REe:
Municipal value'= 1 0R600 S |
Fair rent = 1,20,000 o >
Standard rent = 1,40,000 1

Actual rent received = 96, DDU 7=

1.‘_-»‘

Municipal tax-10% of murnc:pal value pa:d by the tenant

JF’

Mr. Ramu had estates in rubber tea and cuﬁee He derives income from them.
He furnishes ihe follow:ng parhculars of his income for the year ending 31-3-2023.

r

AR,

f-_|,

&\ V;4

[

Manufacture of rubber Rs: 5,00,000, Manufacture of coffee grown and cured
Rs. 3,50,000, Manufacture of tea Hs_._?’,DU_EJDD Compute taxable income of
Mr. Ramu for the A.Y. 2023 — 24.

Mr. Akash gets the following gifts in July 2023. State its taxability under each
situation for the Assessment Year 2023 — 24.
i) Gift of 50,000 from his friend.
ii) Gift of jewellery worth 2,00,000 from his fiancée.
iii) Gift of 21,000 each from his two friends on his marriage.
iv) Gift of 68,000 from his father’'s brother.
v) Gift of 35,000 from his wife's friend on the occasion of marriage.
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19. Mr. Prakash was sponsored by his employer for some training in U.S.A. He
left India on 3@ June 2022. He came back to India on 5" April 2023. Compute
his residential status for the A.Y. 2023 — 24, assumrng that he did not go out of
India previously.

20. Compute the value of perquisite of motor car (owned by the employee). The
employee used the small car partly for business and parily for personal purposes.
The employee drives the car himself. The employer has spent 70,000 during
the previous year on running and mamtarmng the car. The prescribed conditions
are satisfied. _ : (4%3=12)

PART — D’ &

Answer any 2 questions. Each questmn carnes 5.marks.

'\,

21. What is exempted income ’? A'm:i explam any five exempted income under
Income Tax.

22, Explain the annual value‘of houSe prnpé‘ﬁy under different situations.

23. Given below is the Profit and Loss Acccunt of a Timber Merchant for the year
ended 315! March, 2023, Compuie total mcome for thc AY. 2023 - 24.

-

Proflt and Lc-ss Account
{Fcr the year ended 3151 March, 2023).

= HS*'Z Partrculars Rs.

Particulars < !

Opening stock | : 25 UGD “Sales 6,00,000
Purchases 2,50,000 Rent for property 15,000
Wages 1,00,000 Closing stock 35,000
Audit fees 1,000

Repairs (house property) 2,000

General charges 1,500

Commission for raising loan 1,000

Bad debis reserve 500
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Bad debts 2,000
Interest on capital 10,500

24.

Contribution to Staff Welfare Fund 2,500

Provision for income tax 1,500
Depreciation (allowable) 2,500
Net profit ' 2,50,000
Total 6,50,000 Total 6,50,000

Mr. Jeeva is employed i_r‘r'a. téwn (having a population of 13 lakh). He draws a
salary of Rs. 8,000 p.m., DA. Rs. 2,000 p.m(40% enters into retirement benefits),
bonus Hs. 8,000 p.a., comnji_ssion F‘;_,g.‘--\a‘TSDQ pia., Entertainment allowance
Rs. 500 p.m., FRV of rent f_re@hous‘éfpf&uidéd-by the employer Rs. 40,000 p.a.
Value of the furniture pra:ﬁiﬁe\d Rs. QGTDD@_ Caleulale this income from salary

for the Assessment Year 2023 —24.  ~ (2x5=10)
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