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5813BBA : lncom.-e it-Law and Pracrice

Answer alllh€ qu€slions. Each'q

1. Whal do you mean by Starllo

2. Whal is Deemed Assessee in

3 What is Mhici.alV.lLrd

(6x1=6)

?

4 ExDlain rhe Ierm 
".<ft-'l,/\e\'

s. whal do vau tr'et$PBan+fra.,

6. Whatdo you mean by PAN nJm

PART, B

Answer any 6 questions. Each queslion canies 2 marks.

7- Stale the vaious deduclions allowed in compuling income irorn house prcpe.iy.

8..Wrile shod nole on Parlly AgricuJlu@l Jncome.

9. Explainthe lerm Perquisile ln lncome Tax.



io Explaln book p.oll i.lhe lirm.

11. Expla n llre lerm shon lerrn and long lerm capila gan

,- D hp.- .ior" gro. - ro.o n on6 at d old in 016.

13. How lo llnd oul lhe residenl al slalus oi a company in lncorne Tax ?

l4 Discuss tully tax lree allowances nln.omeTax
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PART C

A-"w4 any d q r.:ro Each ou" .ror 'd lF 3 no t<

'\. L:p d n r p /- ro.s. nd" or e- ' F'rn l^co1P l- A'I

lb ( onp. " rl a dnr -dl .-lup o' lle 'o--e
t,lunic pa value = 1,00,000

Farrenr=120,000

Slandard renl - I,40,000

^..1a 16.r 16. o \ed 9b,000

Vin, p" .i. lO".oln. (rpdlvdu'oarooylLple-a t

16,2=12)

l7 Mr RamL had eslal;slnrubber. tea and cofle€ He de r;ves lncome irom ihern

'arorIrve"r; orq3 3 202r'_e l-rr t'-. lh- Jollowinctoarl -ld's or \s rcor 
.

Manuiaclure ol rubb;r F; 5,0-q,d0o; l\,4ahiia;iuy'e oi coaee srown and cu@d

Rs.3,5o.ooo,l\4anulaclure oi te'a ssJ,Oo'iObtj Compute laxable income ol

Mr. Flamu ior lh€ A.Y.2023 24.

18. N4r. Akash gelsthe iollowing gils in July 2023 Slate i1s laxablity uidet each

s hrar on lorihe Assessmenlyeat 2023 - 24.

l) G ftoi 50,000 ironr his lriend.

) Crol p^"ll-D 
"o1 2OO.O00rorhr- irrceF

r r G,h o| OOO ""r_ 1o1 hr' No 1 " o o- his nd i"gp

iv) Gifl oj 68,000 Jrom his lather's brolher.

v) Giil oi 35,ooo ircm lrls wlte's triend on the occasion ol rnarlage
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24.

Answer any 2 qlestons. Each queslion carries 5 marks

21. What s exernpled income ? And expain any llve exempled ncome u.der

22 Etplaln the annua va !e ol house prcpedy under dinerenl silualions

Given below is lhe Proiil and Loss Accounl ol aTimber Merchanl lor lhe year

ended 3islMarch.2023. Compule lolalincome Jorlhe A Y. 2023 24

Prolil and I oss Account

-. 
.(Fo,ihe year ended 31d 

!.,llh: 
r9r.)

Particulars . .' ' ./ /' a" Bsi:: P?irticulars' ' '/r 'r. i, --
OpF _o ro. 25.000 sae.

N4r. Prakash was spo.sored by hls empoyer ior some lrain ng in U S A He

efi lnda on 3rd June 2022. He came back lo ndia on 5rirapnl2023. Compute

hls res dent alslalus lor lhe A.Y.2023 - 24, assumrng lhal lre dld nol go oul ot

Complre rhe value oJ perqlisde ot molor car (owned bj] lhe emplovee) The

crnp oye€ used the smallcarpad ylorbusiness and panlvlorpersona purposes.

The ernployee d.ives lhe oar hlmscli The emplover lras spenl 70 000 dur ng

lhe prev ous year on running and mainlaining lhe ca. The prescrlbed cond tions
(4x3=12)

6,00,000

15,000

35,000

Bepai6 (ho!se propeny)

Comrnisslon lor ra sing loan

2.50,000 Feni lor properiy

1,00,000 Closing slock

1 000

2,000

1,500

1,Q00

500
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Bad debls 2,000

lnleresion capital 10,500

Cont bulion lo Slali Weltare Fund 2,500

Provision ior incomelax 1,500

Deprcciation (allowable) 2,500

Net proiil 2,50,000

Total 6,50,0!0 Total 6 50.000

24 M; Jeeva is emolovtdiaa/own thavinq,; populai o-n ol 3lak') He draws r
' ;ters inrorelfenerr oenelds)sarary or Fs. 8,000 p.m., D1.A:Bt-4p90 p.F.t9.92. (

H1"!iJi.'l'1i3J"1;.trffi#,"-,ft :ffi li1,ffl.ffi ::0-p.a., Enlenainment allowance

SEffiValue ol lhe funil!re p

Ior rhe Assessmenl Year 202
s. 20;0OQ dfiEle rh,s ncome rrom salary

(2r5=10)

a>-zl
ahx-'"4


