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3804 BBAJBBA (RTIM) : FINANCIAL ACCOUNTING

PAFIT - A
Answer all qLreslions. Each quesiion ca es 1 mark.

1. Del ne Accolnling

2. Whal is prepaid expense ?

3 Whal is a statutory company ?

4 Whai is ssu€ ol shares al premium.

5 What is caplalreduclion accolnl ?

6. Whai is scrip dividend ?

PABT B

Answer any 6 queslions Each question carr es 2 marks.

7 What is accounting eniity concept ?

8. Whai is managemenl accounl ng ?

9. Whal is lradng acco!ni ?

10. Wlrat is Tria Baance?

11. What islorleiture ofsharcs ?

12. What is calls in advance ?

13 Whai is corpoml€ divld-"nd tax ?

14. What is purchase consideration ? l6x2=12)
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Answerany 4queslions. Each qrestion carries 3 marks.

15. Explain diiierent branches oi accounting.

16. Explain lhe tollowng concepts:

a) Fevenue realzalion concepi and

b) Malching concepl.

I 7. Whal is Cap lal Expendilure ? Give examples

1 8. From the fo owing inlo rmation, calculale cosl ol goods so d.

Stock on1-1-2019 Rs. 2,00,000

Purchases Rs. 1,80,000

Purchase returns Rs. 20,000

Wages Fs. 80,000

Caniage Fs 40,000

Slock on 31-12-2019 Rs. 1,00 000

19 Asia Ltd. lssued shares oi Fs 10 each al 10% premium payable as tollows :

On applicaiion Fs. 2

On alolmenl Rs.3 (incuding premium)

On I6t call FIs 2 and

On t nalcall Rs. 4

Ajilh, whowas holding 50 shares dd nol payhis alolmenl and firslcalland his

shares were lodeiled. Rajan uiho rias hold ng 30 shares did nol pay lirst call

and his shares were aso forleted. Give JournalEnhes relalng to torfe ture
ol shares assum nq lhal linalcallwas noi made.

20. Explain the diflerenl melhods used for calcujaiion ol purchase conside.ation.
(4:3=12)
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Answerany 2 questions. Each quesiion carries 5 marks.

21. Brielly expla n vaious users ot accounting iniomation.

22. Whai s amagamalon ? Whal are ils iearures ? Whai are the diflerences
between ama gamation and externa reconstruction ?

23. xYZ Ltd. nvil€d application ior 1,00,000 equily shares of Rs. io each ai a
discount ol Fe. 1 per share payabe as fottows:

Rs 2 on application

FIs. 3 on aliolmenl

Bs. 4 on iirsl and lina ca .

The app ical ons recelvedwerc ior90,000 sharcs and a otthesewere accepred.
A lmoney due was received excepltherirsl and finatcalton 600 shares. These
shares were lode ted and 200 ol these shares were re ssued as iu y paid ior
a payrnenl ol Rs.I oershare.

Pass necessary Journa Entries

24. The lollowing s lhe Trat Batance ot Kaslui Agenctes as on 3jsi March 2020.
Preparc Trading and Prol t and Loss Accouni tor ihe year ended 313' l4arch
2020 and a Baance Sheeias on that date

Capital

Buildings

Drawings

Debil (Bs.) Credil (Rs.)

1 00,000

15,000

14,000

7 500

25,000

15,000
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75,000

25,000

15,000

2,000

1,000

28,100

1 00 000

7 500

10,000

20,000

2,32,s00 2,32,500

a) The value of closins siock on 3lsrMarch 2020 was FIs. 32,ooo

b) Oulslanding wages Bs.500

c) Prcpa'd irsurance Fs. 300

d) Commission received in advance Bs.800

e) Deprecial on on iurnilure l0%. (2,5=10)


