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SECTION A

Answerlhe 4 questions. Each quesllon cades h rnark.

1 Under Monopoy MF is

2. EP=

3

in lhe.ase oi relativelv inelaslc demand.

4 Selliig cost is the lealure ol lhe rnarkei Jo.m

is situaiion oisevemllvlallinq prices and lowesl levelol economic

SECTION B

Answerany4 quesiions. Each queslion carries 1 mark.

5. What s perfecl competilion ?

6. What is shlit in demand curue ?

7. What are lhe different deq.ees ol pric€ elasticity of demand ?

8 What isthe diflerence belween long run and shon run cost ?

9. Deiine bus ness cyce.

10. What you meai by oigopoly ?

(1ht4=21

(1xa=4)
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SECT1ON C

Answerany 6 questions. Each queslio. car.ies 3 marks

' I r/pdrnErceprio- loI eldwolD"lldnd.

1 2. Explain Bas c Econornic Problems.

1 3. Write a nole on equlllbrium ol indlsiry unde r perfecl competil on

14 Whal do you mean by price discriminalion ?

15. Explain Economies ol scae

i6 Explai. Lonq tun average and maqinal cost cutues using diagram.

1 7. Expla n Nature and scope ol business econom cs.

1 8. Exp ain relal onsh p belween Avemge, l'.4arginal and Torat reven ue. (3x6Er 8)

SECTION _ D

Answerany lwo queslons. Each question cafiies I marks.

19. Compare and contmst lhe markel iorms oi periect competil on, monopo y and
monopollstic competilion

''( F rplar. rl a .onlppr o orq:!'citv ol do1ra na I rpta6 hF ( oegraes o, eta:t L iry
wlth the help ol diagrams

2 ] Explaln c rcular ilow ol ncome and expenditu re in lhree secror modet. (Bx2=r6)


