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/ SECTION €A .
(Very Shc-rt Answer}

Answer any six questions from the fDHOWmU Each question carries one mark.
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1. What are the major branchesof mlcm economics ?
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. Explain Giffen Paradox. !
Define Income elasticity of,demand.

State any two Excepticn@tﬁ the Iaﬁ#'of’démand

What do you.mean by Giffen' goods ? Gwe two examp!es
When does a flrm adcpt marginal cost pncrng ’? _

. What is blagk'm Dney and how it is rerated ID_‘DEFF'IDHEJ[IZE’[IDH ?
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AP ' (6x1=6)
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What does Real GDP mean_‘?
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SECTION - B
(Short Essay)
Answer any six questions. Each question carries three marks.
9. Explain how business economics is related to other disciplines.

10. Explain the fundamental concept of micro economics.

11. What do you mean by supply ? Discuss the various determinants of
supply.
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12. What is cross elasticity of demand ? How would you measure such elasticity ?
13. Distinguish between isoquant and 1SO-cost curves elasticity.
14. Discuss the advantages and disadvantages of large-scale production.

15. Explain the term :
a) BEP Pricing
b) Going rate pricing

¢) Marginal cost pricing.
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16. What are the difficulties involved in measurement of national income ?  (6x3=18)

SECTION=C-,
€ (Lnng Essay}‘
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Answer any two questions. Eacl‘f’questrﬂg;{:ﬁrnes eight marks.

17. Compare and contrast manetar}f pul!cy andgflscal policy. Discuss their
objectives and impact on the, econamy

18. Explain the law of returnsztn scale. and\/palyze their impact on production

AA
costs and business grawth ﬁ 2

$
19. Critically analyze tbe Kerala”z‘mﬂdel of development ‘and discuss its
effectiveness in achlewng thh human dsvelﬂpment indicators despite limited
ecgnomic greWth ,*\ ,,/ \ P j‘:: (2x8=16)
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