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.. SECTION _ A

Answer any five questions. Each question cdrries three marks.

'1. Discuss the main benefits derived from Human Resource Accounling.

2. Discuss lhe objectives ol social accounting.

3. State lhe basic principles of governmeitt accounting.

4. State the meaning of Average Clause in fire insurance.

5. State the reasons why countries adopt IFRS.

6. From the rollowing data calculate COSA :

Historic cost lndex

Opening stock 0l .01 .2025 40,000 180

Purchases during 2025 " -.-1120,000 198 (Average)

Closing stock 31.12.2025 50,000 220 (5x3=15)

SECTION _ B

Answer any three questions. Each question carries live marks.

7. Explain the importance of Jorensic accounting.

8. State the important tactors to be taken into consideration in valuing goodwill.
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9. Disiinguish between commercial accounting and government accounting.

10. The ship Jalsree commenced its voyage from Mumbailo Kolkata and back on

1'' February, 2024. O^ 31'1 March, 2024 when the accounis were closed, the

ship was half way back to [,4umbai from Kolkata. The following delails are given :

Coal and slores purchased

Salaries and wages

Sundry Expenses

Depreciation (annual)

lnsurance (annual)

Freight outward

Freight-return

Stock of coal and stores on 31"tMarch,2024

Passage money (return)

{

5,50,000

2,75,OO0

25,000

9,00,000

4,50,000

'10,00,000

5,00,000

1,00,000

50,000

Address commission 57o

Prepare the Voyage Account showing protit or loss forthe period ol two months

ending on 31d [,,larcf], ZOZ-1:'

11. On 12rh June,2024 fire occurred in lhe pr6rilise of Prasoon. Cost of stock

salvaged being { 11 ,200. ln addition, some stock was salvaged in a damaged

condition and its value was agreed at T 10,500. From the books of accounts,

the following particulars are available :

Stock on 31.12.2023 was { 83.500.

Purchases from 01 .01 .2024 to 12.06.2024 amounted to { 1 ,12,000 and sales

during that period was { 1,54,000. On the basis of his accounts from the past

three years it appears that he earns on an average a gross prolit oI 30% on

sales. Prasoon has insured his stock for I 60,000. Compute the amount ol lhe

claim. (3x5=15)
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SECTION _ C '
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Answer any three questions. Each question carries len marks.

12. State the different approaches to price level accounting. What does il

achieve which conventional financial accounting fails io achieve ?

13. Discuss the importance and limitations of accounting standards.

14. From the tollowing data, compute consequenlial loss claim :

a) Financial yearends on 3l"tDecembei. Turnbver during the yeart 2,OO,OOO.

b) lndemniry period 6 months, Period of lntenupiion. 1o Juty to 31o October.

c) Net profit { 18,OOO.

d) Standing charges t 42,000 out of which t 1O,OOO have not been insured.

e) Sum assured t 50,000.

f) Standard turnover { 65,000.

g) Turnover in lhe period ol interruption t 25,OOO out ot which l6,000 was
from a rented place at I 600 per month.

h) Annual turnover T 2,40,000.

j) Date of fire nighi dl3orh'June. :. , . . .i.::.'...'.

i) Saving in standing charges t 4,725 per annurnl-r.....

k) lt was agreed between the insuiOA tfrdi iire business trends would lead to
an increase of 10% in the turnover.

15. The following particulars o{ a company are available :

a) Equity share capital : 10,000 equity shares ol { 1O each fully paid.

b) Preference share capital : 1,O00,12% preference shares ot { lOO each
. lully paid.

c) Reserve and surplus :t 15,000.

d) bternal liabiiities : Creditors t 12,000; Bills payabte t 6,000.
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e) The average normal prolit atter lax earned each year by the company

{ 28,500.

t) Translerred to general reserve - 10%.

g) Assets o{ the company include one fictitious item of t 800.

h) The normal rate. ol return in respect of the equity of lhis type of company

is ascertained al 107".

Compute the value ol the company's share by

On 01 .06.2024 Mr. X acquire.ffi'oQH res o{ { 10 each in ABC Ltd.

tor < 60,000 on cum-ri
'ABC Ltd. declared :

i) A one tor three bonus i and

20% premium.ii) A one for four rights i

l\.4r- X :

i) Took up half the mat rights for t 8 per share;

ii) Sold hall ot his { 37,000.

\
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r ended

(3x10=30)

You are requi

31.12.2024.


