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Open Course
5DO1 COIVI : BASIC ACCOUNTING

PAFT A

Answe r any ih ree queslions irom lhe lollow ng Each question car es 1 mark

1 Whal do Vou .nean by double entrv book keepinq ?

2 Whal do yoLr.,rean byTralBaance ?

3 Whal s meanl by Posting ?

4. Whal ls jolrna prcper ? (3x1=3)

PART B

Answerany three qLresiions irom theiolowing. Each queslion carries 3 marks

5 Whal are the difierenl klnds oi account ?

6. Giv€ iournalentries in respect ol lhe lollowng lransaciions be ow:
2021 March 1 : RajLr slarted business w th Rs. 50,000

- March 3 : Purchased goods lor Bs 12,000
l'/arch 4 : Purchased goodson c.editlrom Flamu FIs 8000
L4arch 8 : Sod goodsloArln Rs. 6,000
l',4arch 12: Pad 10 Bamu 8s.5,000

' [4arch ]5: Received irom Arln Fs 4 000
i,4arch 18 : Sod goods lor Bs. 9,000
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7. B€cord th€ lo owing hnsactions ol Mr' Suresh n li s cash book and bnng

down llre ba ance

2021 January I I Commenced blsiness wth c2rh Rs 4o000

Jafuary 2 Boughl o1i ce iurnilur€ forcach Rc 15000

Jaruary 4 : Cash plrchase ol goods Rs 28,000

Jantary I : Cash rece ved on sales FIs 17 500

January 15 Beceved cash lrom Llr. Babu Bs.8 Q00

January 19 : neceiv€d cash jrom [4s Slma Fs. 5.000

January 25 : Pa d cash to Mohan Rs 12 500

January 28 : Paid renl bY cash Bs I 250

January 3l Paid salary FIs 5 000

B Pppiraa Ir" B"l" eIorl^eoo ^qil"a'
a) Amoln1due lo Manu Bs I 000

b) Flrnilure Fs r.000

c) Saes Fs 10.000

d) Felun oltwards Bs r,000

e) PLrrchases Bs 15 000

i) Oillce expenses Fs.2.000

!) captalFs 6,000

h) overdralt Fs 1.500

' D-e ro l dle FL 2 OOO

l) Ollstandlng expenses Fs. 500 (3x3=9)

PART C

Answerany one queslon irom llie jo ow ng The q!€slion carres 8 marks

9 From the iollowlna Tr al Ba ance oi [,'lr' Slrama, preparelrad]ng and proiltand

losi account ior ihe year end ng 31' March 2o2r and Balance Sheet as on

thal daie. The clos ng stock on 31' March 2021 was valued a1 Rs 25,000

Debil Balances Bs Credil Balances Bs

Slock (1 4 2O2O) 2Q OOO Sundry Credlors 1 200

Purchases 75 000 Purchases relurns 3 000

Cariage nwards 7,500 Sales 1 02 000
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5,300

3,30,000
36,500 Commissonreceived

r2,000 Capilal

1,200

28,000

9,700

2,15,000

16,600

20,000

4,41,500

Drawings

4,41,500

1O Jo!rnalse the loilow nq lransacl ons oi i,4/s Blraral Enierprses and posl lhe
enlres lo the ledger:
2021 June 01 : Business sladed wilh cash Fs 2,Q0,000

June 05 r Opened a bank account wilh Slate Bank Rs. 80,000

June 12 : Goods purchased on credil lrom M/s National Lld Rs 30,000

June 13 Purchase oJiic€ machines pald by cheque Rs 20,000

June 18 : Benlpadbycheqle Rs.5000
June20 : Sale oi goods on creditlo M/s SurabhiLld Rs 10,000

June 22 : Cash sales Rs 15,000

June 25 : Cash paid to [,]/s Nal]ona Ltd. Bs. 30 000

June28 : Feceved a cheque lrom M/s SurabhiLld FIs 10,000

June 30 : Salary paid ln cash Fs 6,000. (1x8=8)


