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4B05COM, COFPORATE ACCOUNTING

PABT A

Answer any six questions from the folow ng. Each quesuon carres 1 mark.

1 What s Pro rala Ailotment ?

2 what s Corporale Dlvdend Tax ?

3. Wrte the Jou.nalentry for Fe issue olSLrrendered shares

4 whal do you rnean by Forfellre of shares ?

5. Who arc D ssent ng Shareholders ?

6 Wile llre Journa en1ry ior recordng alreed Purchase Consideralion in
books of Vendor Company.

7. What do yo! rnean by LqudaiorsFna Stat€m€nl ol AccoLrnt ?

8 What ]s FASB ? {6.1=6)

PART B

Answer any sjx questons from the following. Each one carr es 3 marks

9 Exp a n varors methods ol calcu allng P!rchase Cons deration

1O Star Lld look over the run ning blsiness oi N4oon Lld. wdh eflect {rom l slApri 2019

The cornpa.y was ncorporaled o. 15rA!gusl2019 The acco!nts are cosed

. on 31srl,/arch 2020 CacualeTimeFalo

ll How Prollpror to lncorporaton sutl:sed?

12 Geelha Ll! Fode ts 600 shares ol Fs l0 eaclr issled at par

on non.payne.l 01i na calls oi Fs 2 per share Give enlry of



K22U 1503 fi t tfi t llt

13 Give a specimen oi Liquidatols f nal slalemenl ol accounis

r4. What are the methods ot lnlernal Reconstruciion ?

15. Q Ltd. issued 20,000, 8'/" Debenlures ol Rs l00eaclralparonwhichtheamo!ni
is rcceivabe in ump'sum. App calon is receved 1or22,000 debent!res Give

16 What do you mean by Frald u en1 Preie rence ? (6:3=18)

PART C

Answer any two qleslons lrom ihe following Each question carres 8 marks.

17 Prepare forrnat oi stalerne n1 ol Balance Sheel as per Schedule Vl oi Companies
Acl G ve explanaton on each ilem in lhe Ba ance Sheet

18. ALld issled 5000 equily shar€s ol Rs I 0 each payab e as Rs 2 on app calion
Bs.3on a otmenl and bala.ceon fnsl cal. App caton were recelved ior6000
shares. Dneclors otlhe company a oited them as !nder
a) To app canls lor4000 shares:4000 shares
b) To app canls ior 1s00 shares : 1000 shares
c) To app cafts for 500 shares r Nir

App calon, allolment and callmoneys were d!ly receved excepl the firsl cal
money on 200 shares. Pass necessary Journal Enlies

19. Prcpare Rearisation Accounl frcm lhe ro owlng inlormaton
Stalement ol assels and iab ilesofXLtd asoni/arch2019
Liabilities Amount Assets Amounl
10 000 shares olRs. 10
each ruly pad up 1.00.000 l,rlachinery s0.000

La.d and bu di.g 20 000

Slock 5 000

Sundry Debtors 20 000

Prelinr nary expense 5.000

1,00.000 1,00,000
lhe comrra.y we.l inlo vo lnlary qu dalion and the assels were sold lo Y Ltd. for
Rs 1 50 00Q a.d thewrndng up expenses amounted lo Rs 2 000 (2x8=16)


