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PABRT — A

|, Answear all quastions. Each carries s mark
1y Dehentures are showninthe Balancs Sheat under
2} Gross profit is to bé”“apportigned begtween pra and post incorporation
periods in “ratior
3} Net assats minus cagital resefiglis
4} Rabate ondulls diseountedas also Knownias (4x12=2)

PART - B

Il. Answer any four questidns. Each carries one mark.
31 )What is meant by authorized capital ?
&) State the accounting treatment of 055 prior to incorporation.
71 What is meant by mergers ?
8) What is alteration of capital ?
9) What is meanti by liquidation of a comgany ?

10) What are restrctions on the business of a banking company ? (4x1=4)
PART -

I, Answer any six guasiions (not exceeding one page). Each carnas three marks.
“11) What are non-performing assats ?
12) Why i1s It necessary to compute profit prior to incorporation ?
13) How amalgamation, absorption and sxtarnal reconstruction differ from

gach olhar 7
P.T.O.
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14} Describe various types of contributories.

15) Aliguidator is entitled to receive remuneration @ 2% of the assets realised
and 3% of the amount distributed among the unsecured creditors,

The assets realised ¥ 25,00,000 against which payment wassmade as follows :

%
Liquidation expenses 25,000
Preferential creditors 75,000
Secured creditors 10,000,000

Calculate the remuneration payable to the iguidator.

18) A company resolved the following ;
a) Toraduce its 50,000, 14% preference sha@s 6f T 10 each, to an equal
number of 15% preferghee sharas of T 8 Bach,
b) To reduce 50,000 sduity sHares of ¥ 18"=ach te an equal numbers of
T § each.
c) To reduce 15%wdebeftliTes @i 5,000000 to 16% debentures of
T 5,00,000.
d) To write off Profit@nd Loss account{Dr.) balance ¥ 1,00,000; goodwill
T 1,00,000;,_Seetial pfajgct T¥5000) 0 writz down machinery by
¥ 80,000 andifiveniory by 345 D0OG:
Give journalightrias,
17) CalculatgdHe ambuht of prevision reqiifed fer the Metro Bank of Chennai
for thd Jear edded 34+83-2019

sz %
Standard assets 42,20,000
‘Substandard assets (securad) 3,60,000
Doubtiul debts
1 yaar (unsecurad £ 6.000) 50,000
2 years (unsecured ¥ 3,000) 30.000
S years (secured ¥ 5,000) 12,000
Loss assals 5,000
18) Following are the details of X Ltd. and Y Ltd
X Ltd. Y Ltd.
Fixad assels 22,00.000 11,00.000
Currant assels 8 30.000 465,000

Markel value of an equily share of X Ltd. at presentis ¥ 100.

Calcutate purchase consideration if X Ltd. agrees to take over the assels

of ¥ Ltd. and to discharge the purchase consideration by issuing equity
shares of T 10 each at ¥ 55 (6x3=18)
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V. Answer any two questions. Each carries eight marks.

-3-

PART -D
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19) What is purchase consideration ? Explain different mathods of calculating it.
20) Following are the ledger balances of Sunflower Ltd. as«on31-03-2018.

Debit balances
Opening stock

Z
27,400

Land and Building 5,00,000

Computars
Furniturea

Salary

Tax expansas
Furchasas
Office expansas
Rant

Electricity

Postags

Sundngdebtors
Billsfgceivalls

Bagk

L3

a5n

Invastiment

1,80,000
85.000
1,12,806

123000

2,00.000
18,400
15,000
10,400
0,000

5,800

84,600
42+300
82,000

6,500

4.40,900

19,05,700

Additional Information :

Credit balances

Sales

Income from mygstment

Sundry crgdifors

Tarm lgans from Bank
Equi¥sharecapital (80,000

sharesof H10)
General Resarye
Billsipayable

Z
3,68,500
1,562,800

12,400
4,60,000

8,00,000

1,00,000
12,000

19,05.700

Provide for depreciation on land and building @ 2% and on computars

|@ 105

Remunearation payable to Managing Director T 31,290,

Provida for doubtul debts @ 3% an deblors.

Closing stock T 5C.000

Transfer € 530,000 to General raserve

Prepare final accounts of the company.
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on 31-3-2019,

Equity share capital

Statutory reserve (after transferring 25%)

Capital Hasarve

Securities premium

P and L a/c balance
Demand deposit

Term deposit

Savings bank deposit
Borrowing from RBI
Borrowing from other banks
Bills payahle

Inter office adjustments (Cr.)
Cash in hand

Balance with BBt

Money at call sAd spathotice
Investmedls in goarmmemt securities
Investmgnis in shares

Gald

Term loans

Cash credit

Premises

Rebate an hills discounted
Non-banking asset
Furniture

The authorised capital of bank is ¥ 40,00,000 in equity share of ¥
ount of acceptance and endorsements

There i5 a contingant liability on ace

QARG

21, From the following balances prepare Balance Sheet of Punjab Bank Ltd. as

28

20,00,000
10,000,000

4,060,000

4,00.000
14,00.000
24.00,000
20,00,000
28,00,000
24,00,000

,05,40,000

40.00,000
14,00,000
14,000,000
25,40.000
45,00.000
23.00,000
25,00,000
20,008,000
30,00.000
35.00,000
500,000
,00,000
70.000

30,000

R
n

—

10 =ach.

.% 3.00,000: The bank has bill for collaction amounting to T 10,00.000 on

31-03-2019.

(2x8=16)



