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Name :......................................

v Semester B.B.A- Degree (C.B.C.S.S. O.B.E. - Regula/Supplementary/
lmprovement) Examination. November 2023

(2019 - 2021 Admissions)
Core Course
I - FINANCE

5813 BBA : lncome Tax Law and Practice

Time:3 Hours M^r M.rks 40

SECTON _A

^r \Fr allqLA ro ,. each q p o or i- one nJh.
1 Whal s assessmenl year ?

2. Whal is dela.lo renl ?

3 whal is prolessona lax ?

'I Who s a Nol Ord nar y Resdenl ?

6 Wh:l s re r.ai ?

I 'ON B

Answer any six qles1ions. each queslion.ades two da&s

7. wrral do yo! mean by deened assesee ?

8. Whal is commLlalo. of pens o.,
9 Shte lhe prolis on of renl iree accommodalio.

10 What is lax.ale lor an individuallor lhe assessmenl year 2023'24 ?

11 Slate lhe provsion realng 1o 80 D

12. Whal s srandard dedlclion n holse propeny t
13 Wr le a shorl .ole on ono lerm cap ral!1. n

14 Srale the rL es of agqregalion ol ncome l6t2=12)
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sEcTtoN c

ItJ I I i ! \'

Answerany iour qleslofs, each queslion.arres rhree narks

15. Mr LbinhasgoledLcalionallowancelo.lwochildre. @ i 200 per month irom

h s empoyer He also 9o1800 per mo.th as hoslera owance iorlwo ch tdren

whal w I be h s iaxab e ponion of these a owa.ces ?

16. compLle the gross a..ua va !e Iioh the fo low ng parr c! ars.

Actual renl Fs 12.000 p m, Fa r re.l-Fs: 18,000 p m. M!. c pa Renl
D IO.OOOo d'o:o'e_ o OOOpr

17 lMr Shankar has gol intereslon govi. secuities Fs. t2 OOO, trterest on jxed

depostsRs l4OOO.lonerywnningRs. 1,OO0OO(qross)a.dlnrereslo.savings

savlfgs bank deposll Fs 4,000. Compote the income lrom othersources

13 N4r J ns has ncome irom bls ness Fs.40,000 Lolterv win. f.ts {qross)

Rs.50000 H s minor son has go1 inlerest on ba.k deposil Bs 15000and
his minordaughlerhas go1 nleresl on securities Fs 50,000 and Fs 2 50,000

lom herdance.ea ty show. Compule Mr Jins' income byappying the rlle ol

lS From lhe lorowi.g pa.lc! ars compule ncome aller deduclio. under secliof

80l ^,'146 o4.o..olv.r',r E. ,.ooo t.14,6 I

on lxed deposts Rs.50,OoO a.cl nleresi lrom lxe{i deposts of co,operalve

sociely Fs 25 000.

20 Exdain the proviso.s re ared ro cosi ol acqu siion a.d ls ndexaton (4x3=12)

SECT ON D

Answer any lwo queslons. each qlesion cares five marks

21 Elaborala lhe exemptons !.de. seclo.5,l reated lo lhe head caprla ga.s

22 Expain theqe.era rlles rearnq rolhecubbnq ol .come loran ndivdlat



ltU I

23 From the delais on lhe ncome of Mr
yeat 2022-23.

. Dea.ness alowance

. Med.alaiowanc€

' Chirdren ed!.alion alowance Rs I 0oO p m perchid, iorth.ee ch tdren
. He pald employmenl lax Fs 2 OOO

. He owned a house properiy el outal a monthry rent ot Fs I OO0 p m
lrs mlnicipa vatlal6n s Rs 80;000. He paid hinicipatlax Fs 1 3OO.

. Capilalgains lrom shonterm capitaLassets Rs 86,000

. Capila gaifs irom rong,rerm capila assels Rs 94 OOO

. Long le.m capita ioss Rs 2B.OOO

' Lie .slrance premium paid Fs 2O.OOO

24 From lhe lolowing r.fo.maton compule ihe

house properly FBV ol holse propeny
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Eytu, compule the lotalincome ior the

Fs.2,51 000

Fs t2 000 p.m

Fs. 12 500

Addilo.a infonnatron D! ng the
for1wo monlhs inl.,pr.,psl on ...1.r

previous year, the house remared vacanl
conslrucllnglhe house paid Fs. 54 000

1215=10)


