[ 'K23U 1068

IV Semester B.Com. Degree (CBCSS — OBE-Regular/Supplementary/
Improvement) Examination, April 2023
(2019 Admission Onwards)
Core Course
4B 05 COM : CORPORATE ACCOUNTING

N f\, ot ~C&P
Time : 3 Hours /.87 \ | NS Max. Marks : 40
FonP AR Al
o, Ty A oWy
Answer any six questions from the following. Each*question carries 1 mark.
NAVv4
1. What are current assets ? &7 & /N [ o

2. What is proposed dividend ? F\%
3. What is Capital Reductioh:Scherfie 2

4. What do you mean by provision ?

5. What d6 you mean by'external reconstruction ? /«~/

6. Explain the cori&éﬁf cbhso’lidéti_dﬁﬁof\ share
7. Explain securities premium. T

8. Explain the term preferential creditors. (6x1=6)

. PART - B
Answer any six questions from the following. Each question carries 3 marks.
9. What is net payment method of purchase consideration ?

10. What do you mean by contributory ? Describe the various types of contributories.
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11. X acquired the business of Y Ltd. for which X Ltd. pays Rs. 4,00,000 in
equity shares of Rs. 10 each, Rs. 3,00,000 in 15% debentures of X Ltd. and
Rs. 3,50,000in cash. Creditors for Rs. 1,50,000 and employees’ security deposit
Rs. 30,000 are also assumed by X Ltd. Calculate Purchase Consideration.

12.

13.

14.

15,

16.

What are the features of IFRS ?
What is profit prior to incorporation ?
Explain the concept over subecription of shares

Define Accounting Standard Exptain rts objeotlves é ,;.—-

.-r'

O

Write the accounting entnes |n the books of purchasrng company in the case

of amalgamation. & WA 5
ad w Mf% = S
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(6x3=18)

Answer any two guestions from the tollowmg Each question carries 8 marks.

17. What do you mean by qumdatton of a company ? Describe the different modes

of winding up. €

18. Prepare new format of statement profrt andglass ot a company

19. The AB‘Company Lid: and BC Company Ltd. decrded to, amalgamate and a
new company-ABC Company L.td. rs formed- to take over both the companies

ason 31% March2022. '/ 19574
Liabilities AB Co. BCCo. Assets
Equity shares of Goodwill
Fts: 10 each fully paid 50,00,000 30,00,000 Land and
Bank overdraft — 5,00,000 Buildings

Sundry creditors  10,00,000 12,00,000 Plant and

. Bills payable 5,00,000 3,00,000 Machinery

AB Co. BC Co.
10,00,000 8,00,000

25,00,000 19,00,000

20,00,000 25,50,000
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Reserve fund 22,00,000 15,00,000 Patents - 5,25,000
Dividend Stock 20,00,000 15,00,000
Equalisation fund — 10,00,000 Sundry debtors 10,00,000 5,00,000
Profit and Loss i Bills Receivable —  2,25,000
Account 3,00,000 5,00,000 Cash atBank _5,00,000 ~
90,00,000 80,00,000 90,00,000 80,00,000

The following is the accepted scheme of valuation of business of the two companies :
AB Lid. : P

a) Create provision for-bad. debts @ 5% on deﬁtors
b) Write-off Rs. 50,000 frem Plant and Machmery,
c) Write-off 10% of stock & w‘g_ Ry

» . .-

BG Ltd.: & e e o
a) Write-off plant and machineryby Rs. 50,000"
b) Write-off patent by Rs. 25,000 & *  ".r

c) Create provision for bad debis @ 10% on: debtors

't’iérahon for both the companies.
(2x8=16)

You are required to compute purchase con




