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SECTION *A

Answerthe 4 questions. Each question carres v, mark.

I FormLrlallno business plans iorlhe flture is known as

, a .onsurFrqe s maj irurr saris'acr o- w'pr ra srn

planning.

3 goods are exceprion to law of demand.

4. Expafsion and contraclion of demand are caused by chanses ln

SFCT]ON_B

Answeranytour questions. Each quesrion carriesl mark.

5. Whaldoyou mean by long tem forecasl ng ?

6. Whatis decision making ?

7. Whal is discounling ?

8 Whal is cross elasllcity ol demand ?

L Whatls marketdemand ?

10. Whal islixedand va ablecosr?
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(2x8=l6lVarks)

SECTION -C

Answerany six quesiions. Each quesrion caffies3 marks.

11. Explain interna economies ofscale.

r2 Explain theconceptot Revenue.

13. Explainlhefeaturesof perfectcornpetiion.

14. What aretheieatures oi nronopolistics cornpetition ?

1r. T^pa n lhe rmpona-ceolT asr rcry ol Demd-d.

1 6 Explain expansion and conlracllon ol demand.

17. Why does r1e d"mard cu ae stope downwaro ?

18 E/pla; .he var o-s e.o^omrc lool5 used i- ma ^aoe.iar p. onom cq. (6x3=l8MarksJ

SECTION.D

Answeranytwo q!esllons. Each q!esiion carriesS mafts.

1L Explain lhe scope ol manage aleconomics.

20. Explain the iaclors afiecting prjce elasticity of demand.

21 . Explain lhe factors determinlng suppiy oi a commodity.


