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SECTION . A

Answer the four questons. Each q,.restion carrles % .rlatk. (4x1h=2)

1. Wherc boom end, --.--'-----'''-- siarl.

2. .ln the case of perfect inelasliclty, the demand curv€ ls

3. Variabe costs --..---- with ouiput.

4. U der perfect conperro,r p'odurs are ------
SECTION - B

Answer any four questons. Each quesiion cardes 1 mark. (axl=a)

5. State law of supply.

6. Deflfe equilibrlum.

7, Wrle four phases of business cycle.

8. Whal ls lhe difierence beiween iniernal and exlerna economies?

9. Difierence beiween monopoly and monopollstic cornpetition.

10. Whai ls incorile e aslicily of demand.
PTO.
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sEcTtoN - c
Answer any six queslons. Each questiof canies 3 marks. (6:3=18)

11. What are the faclors delermining demand?

'12. Exp ain circular flow oi income and expenditure two sector model,

13. Explain diseconomies ol scale.

14. Whai is perfecl compeiition? Discuss its iealures.

15. Expain p ce elasticiiy of supply.

16. Whal is cost? Wilh the help ot suiiable diagram. Expain TC, TVC and
TFC.

17. Explain scope of business economics.

18. Dislinguish berween perfect compeillion and monopotisiic competilion.

SECTION - D

Answe any lwo qLFslions. Tacl oJesro,r .a-es 8 -arks. (2x8=16)

19. Explain ihe expansion and cofiraction of demand and increase a|d
decrease ol demand Wiih the hetp oi d agram.

20. Whal is monopoly? Explain leatures of monopoty. Exp ain pnce
determinaiion under monopo y,

21. Whai is business economlcs? Explaln nature and scope of business
eLororics


