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2) Adverllsemenl expenses are
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PART-A

Thls Pair consisis oftwobunches oi q!eslions carrying equalweighlage ofone.

Each bunch consists of rour objective lype questons Answerallquestions

L Choose lhe correcl answe r :

1) Variabe cosi per unii is always

a) va abe b) fixed

c) semivarlabe d) chanqing

3) lv4achinehourrate sihecostof rulrningamachine

a) perday b) perhour

c) perweek d) perannum

is a rec ord oi q Lranlily and value oi malerials.

b) se ins

4)
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ll. Fill in the blanks :

5) Prime cosl is theioratof

6) Totalcost is made upoi

7) ln cosl accounling siock is vatled at

8) EOO is

PART. B

Answerany eighlq!estions inone ortwo sentences each. Each quesiion caffies

9) What is cost unii ?

1 0) Whal do you mean by historicat cosl ?

'1\ WFat;s VrD andtysis :
12) What is normalidietime ?

'13) What is timewages ?

14) Whal js allocalion olexpenses ?

16) Whal is cosl plus conlract ?

17) Whardoyou mean byF|FO ?

18) Definecosting. (W.8x1 = 8)

PART.C

Answeranysix questons. Answernor io exceedone page.Each cardes a weighrage

19) Exp{ain ABC analysis of inventory.

20) What do you mean by uncedified work in a conrrac.t ?
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21) Whal is a costcenler ?

22) what are direcl expenses ? Exphin.

23) Complrle stock levels from the following daia :

l,4inirnumusage - 25 units perweek

l,4aximum usage 75 units perweek

Re-orde.pedod 4to6weeks

Re-orderquantiiy -400unils

24) Prepare stores Ledger Accounifromthelollowing using FIFO method.

Beceiprs :4'9 201 4 200 units @ I 24 per unil

18'9-2014 - 400 !nits @ 123 perunil

22-9-2014 300units @ {25 per unii

tssues: 5 9 2014 250uniis

12 9 2014 200lrniis

25-g-2A14 -25O units

25) X Lld., has undertaken a conlract work on 1 
st Oclober 201 3. The posilion of the

contract on 3orh September20l4 is siven be ow.

PrepareconlractA/c. I
Conlracl price - 27,00,000, Planl ar site - 1,60,000

5,80,000, Materlals aisiie - 40.000

Wagespaid - 11,24,000, Wolk cerlified 16,00,000

Otherexpenses - 28,000, Cash received 12,00,000

Wages payable 36,000, Workuncerlified - 80,000

Olher expenses dle - 4,000

Planl at site is ro be depreciaied ar 10%.
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26) The siandad tinre atiowed torcor.pleiing ajob is 48 hours. WolkerA compteres
il n 36 hours and worker B does ir in 12 hou6. CatcuJate the earninos ofthc

a) HalseyPtanand

b) Bowan Plan. F/hris{2 (w.6x2=12)

PART. D
Answer anytwo. Each quesrion carries a weightage offou.
27) Whal is pelperuat inveflory sysrem ? Discuss fts advanlages anddisadvantages.

28) The produci B is obtained afler 3 distincl p rocesses. 1 OOO un ils ar I 3 .er ,,niiwaro -rroduLeo to pro,Fss t-e,a is ro 6rr-.-."q,*_ ii;"r,-pr.";_.
Hrepare Proc€ss Accounts hom Ihe detarts

processes

IU
Valararc rJr 2600 1980 2962

Direct Wages (l) 2oOO 30AO 4OOo

Production overhead (O 2OOO 30@ 4OOO

Output(units) 950 a4O 7SO

Nomattoss (unils) S% 10% :lS%

Scrap value (l) per unii 2 4 b

/or a!onpanvhas lorcdu.ionaFpaanentcp,. p a.o p . d.d 2 seMce deDddmenr.
sr d'ds- sF ow how se'vlce deoail1Fnt ov-t?ads dr"e cppoio- Fd ro ;rcd .(1 o:oeoanlre tsunder SmJ tj,eous Tq"drcr r.e,hod

Expenses as per prjmary distdburion :

Pl - { 16,000 p2 { t4.o0o, p3'{ 10,ooo, sr _< 4,680, s2 -t 6,000.

Expenses ol seruice ciepartmenls are charged on the foltowing basis :

SeruiceDept. pt pz p" S, 52

s1 2A% 4V/" fi% - rc%

52 40% 2A% 20% 2Vh Nt.2x4=St


