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PANT A

Answerany 6 questions. Each ql]eslon canies'l mark.

1. Wlral s Accounting ?

? whar,s a..ounring .oncFpts l
3. What is compound joumalenlry ?

4. What is purchase return book ?

5. Whai is debil nore ?

6. What is suspense accounl ?

7. Whal is lra balanc€ ?

8. Whal are lhe objeciives ol preparing linancial statemenls ?'

9. Whal is ajoumal? (6:1=6)

PART - B

Answer any 4 quesrons. Each quesrron ca les 6 md6s

10. identify whelher iollowing receipls are capital or revenue. How will they be
lrcaled lf I nalaccounls ?

i) Sae proceeds of goods Rs.25,000

i) Commencement of buslness wilh Rs. 1,00,000
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iil) Arnounl received lrom sale ol assets Rs 75 000

iv) Cost oiacquking machine Rs 80,000

v) Paymenl ol lire insurance prem urn Bs. 2,000

vi) Cosl of wh te washing b!ilding and maintenance ot riachinery Fs. 10,000

11 Journalize ihe folow ng lransaclions in lhe books ol Abraham :2010
Apr 1 Cornmenced business wlh cash Rs 1,00,000

3 Bank accounl opened Fs. 40 000
6 Bolghl machinery lrorn V-Guard lnduslres Lld. Rs 10000
8 wthdraw cash lrom banklorollce use Fs.4,000
I1 Drew from bank lor persona lse Fs 2,000
l6 Sold goods ro Mohan Bs 3,000
21 Cheque received fram Mohan n iLrl seiilemeni o{ h s accolnt
23 Mohan's cheque deposited nto bank for co ecton
25 Paid renl Rs 4 000 and comm ssion Rs 1 500 by cheque' 27 Bank charges Rs 100
30 lntefesl on deposil Rs. 250 crediled 10 bank account.

12. Prepare a bank column cash book lrom the iollowing lransactons
2A17
[4ay 1 Cash in hand Bs 11800andcashatbankFs.11,000

5 Discounted a bills receivabl€ at 1% ihrough bank Fs.4,000
7 Boughl goods by cheque Rs 7 000
8 Boughl goods lor cash Rs. 500
14 Pa d irade expenses Fs. 150
l6 o",d riro odn^ F. 1.000
20 Received cash lrom Mohan Bs 500
23 Wiihdr.w ir.m henk Rs 400
25 Wilhdraw irom bank ior private expenses Rs 500
27 Sod goods iorcash Rs. 900
28 Bece ved cheque iorgoods sold and deposiled into bank Rs. 9,000
29 Receved a payrnenl of a loan of Fs. 5000 and deposiled

Rs. 3 000 out of it into bank.

13. a) What is compound lournal entry ?

b) W' re a coroound joJ nJl onrD7 lo li- ollo6rnq

i) On 1s'Ociobe.2O17, the lolowing expenses were padrwages
Fs.5,000, Commission Fs 2,000 and Renl Rs.3,000.

ii) Shyam started bLrsiness with cash Fs. 75,000, lurnrture Fs. 25.000
and sto.k Bs 30 000
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14. From the fo owlng lransaclions prepare Purchase Day Book and postthern lo
lhe Ledger Accounts.

Bs.

2016 March 1 Purchased from Ram Eleclricals 11.000

10 Purchased lrom Surendra. & Sons 1,800

15 Purchased irom Cochin shoppers 12,420

25 PLrrchased irom KMK agences 9,000

30 Plrchased lrom Sundararn & Sons 6,000

15 'Accounlinq is a science and an arl . D scuss

16 Prepare a rrading accounl from the lo owing
Fs.

Opening slock 5,900
Clos ng slock 8,950
Purchases 6 200
Return ouiwards 610
Tradlng expens€s 140
Carrage on pLrrchases 50
Ca age on saes 150
Sales 6 020
Relurn nwards 250
Waoes 244

PAFT C

Answe r any 1 question The question carr es 1 0 marks

17 P repare a Tradlng and Prolil and Loss Account of Sh r F ustam P rakash for lhe
year ending 31/3/2002lrorn the lo owiig iigure laken lrorn lhe trialbaancei

Bs.
Slock-first April 2001 50 000
Sales 2 89 600
Sales return 9.600
Purchases 2,43,000
Purchase relurn 3,000
Freighl inwards 4,000
Carriage oltwa.ds 6,000
Salares and wages 30,000
Bank inlerest paid 2.AOO

(4x6=24)
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Printing and stationery 7,000
Discounl received 900
Discount allowed 600
Audil lees 3,000
lnsurance premium 600
Trade expense 2,500
Stock on 31/3/2002 was Fs.70,000

18 -he lo ow rg rrial bala'ce was o'awn lrom Ihe boohs ol JLp ler T aders 01

31.12.2016
Trial Balance

Debit Fls. Credit Rs.
Building 60,000 Capital 73,600
Machinery 17,000 Fixiures 5,600
Returns outward 2,600 sales 1,04,000
Bad debts 2,800 Debtorc 60,000
Cash 400 lnleresl received 2,600
Dscouni received 3,000
Bankoverdrait 10,000
Creditors 50.000
Purchaser 1,00,000
Total 2,45,000 Tolal 2,45,000

Even though the debjt and crediisides agree, the lrialbalance dontains certain
mistakes. Bedrafl rhe trial balance. (1x10=10)


