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I Semester B.Com. Degree (CCSS-Feq-/Supple.rmprov.)
Examination, November 2016

Core Course
1802 COM : F!NANCIAL ACCOUNTING

(2014 Admn. Onwards)

Time :3 hours Toial Marks :40

PAFT-A

Answer a ll question s. Each carries % mark

I Goo'iw isan asset.

represents the excess ol assets over abililies.

3. Periodical slalements sent byconsignee to consignor is known as

PART B

Answerany lourqLrestions. Each carriesone mark.

6. Whar ls revenue expendit! re ?

7. Whal s consignmenl ?

8. Whal s average due date?

9. Whal are adjusl ngenlries ?

10. How closlng stock isvalled ?
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Answerany six queslions. Eachcarries 3 nrarks.

11. Exp ain anyiive accor.rnl ng slandards.

12. Name lhe errorcwhich do noi allecl lhe TrlaL Balance.

1 3. Explain the main points oi difference belween consignmeni and sale.

14. Brieily explaif ihe various users ofaccoLrnling inrormaiion

15 X and Y entered into joint venl!rc in wlrich X wou d managethe business. They

brought Rs.20,000 each ln cash forvenlure. X bolght goodsior Rs.38,000 and

so d lilor Rs.50,000. Expenses as venlure paid by him amounted to Fs.2,000.
Xwould geta commission of4% on sales. Theyshare protils and losses equally.

G ivc,lor rnel c.lries nthebookolX.

16. Calculate the amounl of slalionery lo be debited to lncorne and Expefdiiule

Paid for slationery du ring the year 1 ,300

Stock of slalionery on opening daie 250

Stock ot stalionery on cosing date 180

Duelor slauonery on clos ng dale 160

17. Prepare Accounl Sales renderecl by X and Co. wilh maginaryiigules.

18. Reclify the following errors:

1) Bent paid Rs.600 omined io posl lo,qe Ac.o,,ni

2) Salarypald Fs.350 is posled twicelo SalaryAccount.

3) Sales Day Book is ess by Fs. 110.

4) Wages paid for lhe ereclion ol machinery is posled to Wages A/c Bs. 500.
(6!3=18)
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PABT- D

Answerany Lwoquesl ons Eachuarieseighlnarls.

1L Thetollowing is the Tial Balance ol Y as

Capilal

Plantand machinery (1-4-2014)

Addition lo planl (1-7 2014)

Debtors and Credilors

Purchases and Sa es

Saa/es

Generalexpenses

Baddebls

Provision lorbad debts

Discounlallowed

Taxes and lnsurance

on 3lsrDec.2014,

Dr. (Rs.)

20,000

10,000

30,400

62,500

11,s00

3,500

6,200

800

7(n

1,800

8,000

1,5s,400

cr. (Bs.)

16,000

24,900

98,500

1 000

15,000

1,55,4{0

Thelolow ng are lhe adjuslments to be made:

1) C osing stock 8s.9,500.

2) Wr le oll Judher bad debts Bs. 400 and provision for bad debls is io be made
equa to5% on deblors.

3) Provide 2% oi debtors lor discount

4) Depreciale p anl and machlnery ai 10% per annum.

5' irleres on oanal -2"oisd alor thFw oeyoar.
Prepare Trading and Prof I and Loss Accounl forthe year and a Batance Sheel
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20. P Lld. consigned 1 000 table lans to o Lld. lor sa e on comm ssion ol 5% inc uding

1'l. del credere commission The cosl prce oi a ian was Fs. 1,200 Bu]lhe
nvocewasmadeal Fs.1,500 Theexpenses orP Ltd amounledto Fs 27,000
andllralolOLtcl betore reachingihe goods algodown was Rs 23,000

O Lid. soldSootans @ Rs I 600. The sales expenses being Rs 14,000

Prepare imporlantLedgeraccounts in the bookol PLld

21 Beceipls and Paymenrs Account

Cash 1'1-14

2013

2414

2015

Enlerlainmenl receipls

f,4uslca even n.r rece pl

ByHonorarium toSecretary

' Pr nl ngand Slalionery

l/luscalevening erp.
3,500

300

9 000

200

2,000

3,000

18,000

2,500

500

5,000

1,500

3,000

2,500

3 000

18,000

The club has l 0l membe rs, each pavinq a subscriptlon of Bs r 00 per annum

The club had furnilure ot Bs 5,OOO on rsr JanLary 2014. Stock ol pinung and

slalionery on lsrJanuary 2014 and 3lsrDec. 2014 were valued al Rs. 150 and

Prepare lncome anclExpend i!re Accountlorlhe year ended 31srDec.2014and

aBalancesheelas onthatdate. Q'a=16J


