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3B05COM : ADVANCED ACCOUNTTNG

Time:3 Hourc Max. t\,,tarks : 40

PART A

Answer all queslions. Each carries% marks.

1. Capital Comparison method is atso known as

2. krecoverabte short working lsa

4 l he p.ocess or kans.F' nA the bran.h liat ba d^cF,lens,o t, a H O book

3. _ is a tedgercontains the accounts ofallthe crcditors in respectof

PART-B

A.:werany fourquestions. Each carriFs one nark.

5. Whal is debtors sysrem ?

6. What do you mean by setf batancing ?

7. Whal is minimum rent?

8. Whal is starement ol aiJairs ?

9. Whatis down paymenl ?

10. lMral do you mean by incorporarion ot branch tiat batance ? (4x1=4)
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Answerany six queslions (notexceedlngonepage) Each ca rries 3 marks

1 1 . Explain the diiierence benxeen sectional balancing and seli balancing system

12. Explainthe Lrn lalions olsinqle enirysvslem

13. Whaldoyoumean by Royahy? Howdoesitdiiierirorn renl?

14. Distingujsh belween Hire Purchase and LnslaLlmenl Syslem

15. Give adjusUng enirles in lhe books oi head oflice lor lhe lollowing The head

ofii.e closes iis books on 3lst December'

j) Goods sent by head oalce lo Chennai branch on 26th Decernber but rcached

Chennaion 20'h January Rs 6 000

ii) Cheque sent by Chennai branch to heacl oflice ior 8s 12,000 on

28rh Decernber. bulthe same is received bv head oiiice only 15 days laler'

iii) ChennalBranch pad Rs.2 OOOtoH O offlcialas partoisaary'

iv) Goocls purchased by Chennal branch but pavment to lhe same made bv

Head oflice Rs.9.000.

16. Flnd outtolal sale irom theiollowing

Debiors on 1-1-2015

Bllls receivabLe on 1_1_2015

Debtors at31-3-2015

Bills receivable at3l'3_2015

Cash recelved on Bi recelvabe

Sa es relurns

Cash received lrom debtors

Bllls receivab e d shonou red

50,000

25,000

75 000

20,000

3,000

500

30,000

15,000

2,000

,lo 000

1,000



17. On lsLJr' -d] 2OO5 T esn r,r tnoia _ro. ooLghra .rte.tr c reozer rroer h..e
our'dse cvsta. .o1 I or"r ,nora . o Fc. OO 000 s oaio or _.g-rl.9 the
agreemeni and lhe ba ance in 3 equat annuat insralmenls ot Fs. 2,OO,doo ;ch.
lnleresl s chanqed a125% per annunr. Cac! ate the cash price a he Eecrrc

18 On l-t2013PdnaCo aiao ro.'oa(edapeueoJ d. d dg..e .q to pay d
ninin L.r re I o, Fs 20 000 ^ tL6,ir Jl vorr F . 10.000 in I e se"on; ye;rano
lr'a aa1e. Rs 60.000 oera---. rFrorna ' .o a roya tv ot Bc., per to-e anl
powe. to recoup shon workinqs overlhe firsi 3 year onty.
The annual ouipuriorthe iouryears were,

2013 2014 | 2!15

1o,ooo I 18ooo
Ourput

connes)
1,000

Prepare Shorlworktng Account and Land LordAccour
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Stock al branch on 1-1 2015
Deblors al branch on t-1-2015
Goods sentlo bnnch during the year
Cheque senttor Expense at branch
Cash sales

Credltsales
Discou nl allowed to debtors
Bad debl wrilten oii
Goods lransfetred from Coch n Branch
Goods lranslered toThiruva a Branch
Rel!rn by cusiorners

Stock al branch on 31-i2 2015 -
Deblors aibranch on 31-12-2Ots
Expense outstanding on 31-r2 20i 5

PABT- D

Answe.anytwo queslions. Each ca.r eseightmarks

19. S B oha,-1arv s--ds Sooos to rl. bra-. ec a . ost p' rs 25oo T.o i rE lot,owinoparticu rrs .F at -o ro Kona\ an oran.' . p.epa,a B.d-.- A""ourr ond B anc'
Ljeblo c pcco.-ts rn.he boolso eHeadollre

40,000

24,000

1,20,000

20,000

85,000

60 000
2 000

500
20,000

r0,000

1,500

50,000

28,000

2,000
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20,000
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20. Mr. Jerry, who keeps hls books underinconplele records, g ves you lhe lollowing

1"1-201s (Rs.) 31-12-2015 {Fs.)
Stock in trade 18,700 23,4A0

DebroF - 12,000 '! 000

Credllors - 9,000 1,500

Bills receivable 4,000 5,000

Furnilure 600 600

Buildlngs 12,0Q0 12,000

BankBalance - 4,350 3,350 (O.D.)

Bills Payable - 1,000 200

You are also given the followlng iniomaiion :

i) Bs.1,450 is requ ired ior provision lorBadclebl.

il) Depreciaiion ol 5% is requ red tor building and lu rn iure.

ili) Salaryoulsiand ng amounlsto Rs 4,900.

iv) lnsurance has beef prepald to the exlenl ol Fs.250.

v) Drawing oiJerry durinq the yearwere Bs.7,520.

Findoul profitor oss oiJerry and aso prepare his F na Slalemenl ol Aiiairs.

2r. DalhrCo ourc_dsed lror Bor oay Co. - f F.Va hino< oil ^o q- 4bOOO6duh
on the hire purchase systern. Paymenlwas lo be rnade Rs.30 000 down and ihe
remainder in three equal lnsta rnenls looelher wiih nleresl at 5%. Delhi Co
wriies otl depreciallon @ 20% on the dim nishlnq balance Ll paid lhe nsta lmenls
due atthe end ol lhe li6tyear bLrl could nol pay lhe n€xt.

Give necessary ledgeraccounls in the books oi both lhe parlies for lwo years lf
the hirc venderlook possession oialllh€ lhree machines. The hire vendorspend
8s.5,800 on qettingihe machines lhoroughlyoverhau ed and sold them lor
Fs.70,000. (2x8=16)


