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PART - A

“This part consist of two bunc

hes of questions carrying equal weightage of one.
Each bunch consist of four 0

bjective type questions.

Answer all questions :

[. 1) Contraction of demand is the result of
a) Decrease in the number of consumers
b) Increase in the price of goods concerned
¢) Increase in the price of other goods
d) Decrease in the income of purchasers

2) Which of the following pairs of goods is an example of substitutes ?
a) paper and pen b) Tea and coffee

s ¢) Tea and sugar d) Shirt and pants

3) In the case of an inferior good , the income ela
a) Positive b) Zero

¢) Negative d) Infinite

sticity of demand is

4) Total utility is maximum when
a) Marginal utility is zero
b) Marginal utility is at highest point
¢) Marginal utility is equal to average utility

d) Average utility is maximum (W =1) (WGP 4)

P.T.O.
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IL Fill in the plapnks .
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5) An 1S0quant slopes

5
, LIBRARY .
6) In the shor run when the output of

'a-Af]_I_';jjﬁir_}_("g"ca‘-seg; ItS average fixed cost

mpetition the demand curve has g SN
shape (W=7 (WGP = 4)
PART - B
Answer any g questions in one of two sentences cach. F;
weightage of one ;

ach question carries a
9. Define Businegs Economics

10. What ig meant by income elasticity of demand »

11. What ig margina] utility ?

12. What is the meaning of demand forecastm g 7

13. State the factors of production,

14. Give the Meaning of production function

I5. Define 1 SOquants,

16. What is accountincr cost ?

['7. What do You mean by average fixed cogq

18. Define marginal revenye.

(W = 8x1=8) (wgp 8x4x1=32)
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Answer any & quoitions. Answer not to exceed ome—= tach. Each question
carries & weightare of two
Cost : o . : 5 ;
19. Give tomr points of distinction between economics and Busimess Economics.
20. State the cxceptions to the law of demand .
21. Explun prace « F.l-.iicily. How is it calculated
P=yq 22. Explam the law of Equi-marginal utility.
{ 23. Describe the concept of ‘consumer surplus’. What are its uses ?
24, What e iditference curves ? State any 3 propertics ol indifference curve.
25. Explun the law of variable proportions.
26. What are the features of monopoly market (W = 6x2=12) (WGP 6x4x2=48)
PART - D
Answer uny 2 Fach question carries a weightage of four :
27. Detwes demand. Explain the determinants of demand. Also state the law of demand.
28. Explun the economies and dis-economies of scale.

(

29. State the features of perfect competition. How price is determined under perfect
competition (W =2x4=8) (WGP = 2x4x4=32)



