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lV Semester B.Com. Degree (CBCSS - 2014 Admn. Regular)
Examination, lvlay 2016

Core Course
4807 coM : INCOME TAX LAW AND PRACTICE - I

Answer a ll queslions, eachcarries % mark.

1. lncomeTax Fu es werc passed !n lhe year

2. The lolalofthe income before deducllon under Chapier VIA ol lhe lncome Tax

3. The charging Sect on oi incorneirom House Propedy is

4. Profils on lransler oi caplla asset is assessed under lhe head
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PART_ B

Answeranylourqueslons,eachcarries1 ma .

5. Whal s an n lal accrelion ?

6. Del ne perquisiles.

7. Whar is longrerm capralasser ?

8. What is zero coupon bond ?

9. Whaidoyou mean byfa rrenlalvalue ?

10 Who is. nonres.lenl ?
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PART C

Ans\rerany six quesliofs, eachcair es 3 marks

11. [4 r. Vinod is employed nSr Lankasincel990 Hecometo ndaeveryyearior
2 monlhs 1o spend h s ho ldays. However during the year 2014-15 he came to
lndiaon eaveandspend 181 days n Keraa. Deieminehis residenllal status for
lhe P.Y.2014-15.

12. [4r. Ab n is an employee n Chenna] He resides ln a renied house iorwhich he
pays monthly ren1ofl4,000. He receives HFA fromlhe empolyeratthe rale oi
{ 5,500 p.m. Aong wlh HRA h s monthly saary conssl oi.

1) Basic payl12,000

2) DA{4,000

3) Unilorma owancei 200

4) BonLsl1,000.

Compule laxab e porlion ol HRA, il anyforlhe year2014 15.

13. An empoyer has raken a house on rent @ I 15 000 p.m He a olled haf lhe
holse lo lM r. A and llr e olher ha f lo 1,4 r. B ior resldenlla purpose The annual
sa ary of [4r. A is a 3 00,000 and or I'rr. Bi 7,00,000. Fnd ollthe value oi rent
Iree house for l,4r A and N4r. B

14. Whal islransierforihe purpose ol capilalgain ?

15. Whal is book prolii ?

1 6. [4r. Satees was gelting pension lrom a bankl ] 2,000 p m with etfecl lrom 1 -6-201 4

he or . ur.o /r o_ lh" o-n o aror6 ar.Fol.1.80.000 Conp.l" hF"ao I

inc udab e !nderlhe head sa ar es fortheyear20l4 15li

i) he received gratu tyatlhel meol reiirementand

i ) he did not receive g.al!ily allhe tlme of rel rernenl.

17. Whatarethe payments consdered as profil in lieu olsaary ?

18. Wqa 'F 
q-a-se ro .o rder-dis ap'd d"sel ) (6/3 = 18)
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14800 Gross proflt

12550 I\4 scellaneousreceipls

3,000 Commssion

Liie nsurancepremium 1,300

Fire nsurance prem lrn (shop) 1,000

Weahh tax paid 15,000

Audiriee 2750

Netproit
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PAFIT D

Answeranytwo queslions, each carnes I rnarks.

19. Deiermine lhe ncome lrom house propeny n lhe lo lowing case ior llre year

201,1-15. % pononof ihehouseisselloccupledand % isletoulior<r0,Ooop.m.
The etoulpolrion remained vacanl ior 3 months F!rlher,thelenanldid notpay
one monlh rent but he is sull resldlng n the house. l\,4unicipal lax { 3,000 was
pald du r ng lhe yea r which is 1 % ol m lnicipa valuation lnteresl on oan laken in
2009 fo r consttuct on oi house, { I,20 000wasdue but not paid till 3-3-20I 5.

20 From the following P&L tuc ol [/]rs. Shee a, asceda n larab e proiil

P&L A"/c lor the year ended 31-3-2015

1,25 000

2,000

4,000

1.500 nleresl on Govt. securtes 3,000

2,000 Dvd€ndirom lnd an Co. r0,000

4500

6 000

24,500

55100

1,44,000 t,rK,000

Depreciallon al owance el q b e lo the business is I 6,500, General expense inc ude
14,000 be nglhe cost ol a lab e purchased tordorneslic use.

21. Whalaretheallowanceswhich arel! ytaxabeunderiheheadsaary?(2:8i16)


