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PART A

Answeranyten queslions. Each question caries2 marks

2. Paymefl n cash ollrerlhan salary scalled

3. Cost oJ bon!s shares received aller 1sr April 1 98r wi be

4. Po,r' on'orddprp o o o d .-.pu?!r'>dr.d ,dd rhabu.in6..lo

PAFT B

Answeranytour queslions. Each ca esonemark.

5. Wlral is GrossTota lncome ?

6. Poinloutanya owances wh ch are comp ete ylaxable.

7. Whaldoyou mean byvacancya owance ?

8. Giveilvo examples ior ncornelronr otherso!rces.

9 whal is Long Tem CapjtalAsset?

10. Whai are rhe cond I ons lo be f u fllled iorava ng deprectat on ?
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Answer any six q!est ons Each queslion carr eslhree marks

1l Whaldoyou mean bydeemed proiilasperSection 41 ?

12 How taxable icome lrom house propedy s compuied ?

13. Slalethe perq!isiles provided lo e mployees lh al are not chargeabte 10 tax

l4 What aro lhe diflerent deducllons a owable in respect oi ncome irom olher sources ?

15. Lsiive lransactons which are nol regarded as transferoi cap talasset.

16. N4r Xcamelolndaon 15-10-20l5foravisiloiTmonlhs. Heisan ndancitzen
ln lhe ear er years he was n ndia as io ows

Year No. oldays

2015 16 24Q

241415 340

201314 nl

2412-13 118

F nd oltthe res deft a stalls oJ Mr X ior the A Y 2Ol6 l7

17. N4r. C purchased a holse lor Fs 2 00,000 n1981 S2andpaidns 18,oooas
rcgislral on erpenses HesodlhishoLrseon3t 52Ot5iorRs l2OOOOO The
markel va ue olth s house on l5-9-2010 was Rs 10.00 OOO. Com pLrte the cap tal
gain forlhe A Y 2016-r7

la The io owing are lhe detai s relaling 10 Mr P torlhe P.Y 2Oi5 i6 :

ncome trom agicullure in Pakistan Rs s,000

nleresl on P.O Savings Bank Rs 1 000

D videncJrrom ioregn company Rs 700

D videndjrom lndlan company Bs I ooo

Benlfromsubett ng house Rs 26,2s0

Expenses 10r sublel hoose Fs.1,000

Winning irorn Lollery (Net)Rs 12,300 {6x3=18)
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Answerany lwo questions Ouestion carrl€s eight ma rks

19 Whatarelhed tierentcalegor es inlowh ch lhe assesses are d v ded wjth regarcl

to residence ? Give a bietaccolrniol each olihem

20. From ihe tollowing parricL ars cornpute the business income of Vlr S.

Particulars Rs. Parliculars Fs

Tosaaries 90,000 By Gross proUt 3,50,000

To Rent 20000 By Dividend 4,000

ToServicecharges 4,000 By Bad debls recovered

ToLegalexpenses 5,000 la owed earlier) 4,400

To Reserue ior income tax 6,000 By lntereslon
To Deprec alion 12,000 P.O Saving Bank 1,204

To Expenses on acquisiiion ol
palent rghls 56,000

Toollceexpenses 42,Qoa

ToConrribrnon to RPF 12 000

ToBaddebls 4.500

ToDonation 2.500

To Nel prolil 1,05 600

3,59,600 3,59,600

21. From lhe folowlng parlcuars oi lv4r. B worklng in a I rrn at Jaipu., compute his
laxable income lrorn salaryfor the A. Y 2016-17

Rs.

1. Basic salary 1,800

2. Conlribulionlo RPF 2,632

3. Ernployer s conlribul on 2632

4. nleresl on PF @ 9.5% 9,000

5, HFA 2,4Q0

Fentpa d forlhe house 4,800
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6. Medlcal allowance 1,000

l,4edical expenses 1,200

7. Free service oi waler and gas ior which payment

was done bylhe employer 1,200

8. He was provided wjih a cook whose salary was
borne by the emp oyer 7,200

9 B was provided witlr a motor car ior oiiicial and personal use

10. Heclairnslhelollowinsdeductions:

a) Bs. /00 'colneclionwll'pu'.hace oibooks

b) He paid Fs.60 for employmenllax. (2x8=16)


