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5813 COM : INCOME TAX LAW AND PRACTICE - ll

PART-A

Answer all questions. Each cariies % mark.

1 Loss ca_ b6 <el off aSa nsl bol" iro'1lerr ard o_g rerf, .api,c
san.

sel ofi againsl speculalion prolil.

PART- B

Answeranylour quesl ons. Each quesl on carr esone mark.

5. Whar is TAN ?

6. Whal is intra'head set oil ?

7. Slat€ the amoLr nl ol deduclion u/s80D.

8. What isvoluntary relurn ?

9 Whal is Taxcearance cerlilicale ?

10. What is aTax Holiday ?
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PAFT_ C

^ns{! anysixq ab on. nor6..apo-oonepdod aachq.6.,o- d.6.rhreemarIr

11 State Ilre dll es and responsibitilies oI ncome tax aurho rtt es.

12 Wlral are rhe dillerenllypes ofassessment ?

l3 Wrte shorl note on advance paymentoiiax.

14 Enumerale the prov s ons forc ubbing of income.

15. Thelo ow ng are incorne and osso \4r.Xiorrheyear2016 t7 Compllehjs

a) licomerrom letolr properly s,oOO
b) Loss ftom sei occupied holse properly 8,ooo
c) nleresio. bankdeposii 2S.OO0
cl) Lossfrcm texlile bls ness 3oooo
e) Proiltfrom specutaron business 20 OOO
i) Shortierm capita loss 6.000
g) Longlermcapjta oss 25.000
h) Longtermcapla gan 2O.O0O

r€ The Io row ng are the ntormalon rea|ngro KrpaCo operal ve Sociely lor th e
year 201 6 - 1 7. Yo! are req ! red to cor.pule the lolat ncome and tax payabte Jor
llre year The society is pr mari y engaged n th e manliacl! r nq oi iru r orodlcrs

R.
I ) lncome irom manuiacturing and rna*ering ot fruits 85.000
2) nteresl on deposil w th the cenlral co-operative sociery I 6,000

8 ooo
4) incomeirom holsepropedy (compuled) lo.ooo

ll was revealedlha he soc e1y had donatect Rs. lO OO0 to NationatCh idren s
Fund d! ring the year

17 Mr. Prakash lras a gross tolat income oi Rs j O0.0OO nc lctino LTCG orF. O Ooo. /- to o,ps O OO to r -o. ai - dn .
premiunipad u/s 80D tte has rnade lhe iolowing ctonalonsdur ng theyear

a) Z a Saksharatha Samilh s.Ooo
b) Foocr to orphan age worrh lo.Ooo
c) Toa political eader 4O.ooO
d) Apprcvecl charltabie trusr 40oo
Complreloral ncome of N4r. Prakash for theyeat 2A16 fi. (6x3=18)
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PART_ D

Answerany two queslions, each quesl on catreseightmarks.

I a What are exempled ncomes ? Exptain any ten items exempted incomes.

'o A B dno C a F pd .rp ) rn a 'i -r.char{qrnr'e.arootc 2 t6D6|\
o' Lhe'i'r 'o I'a /-d e-o ^o J1.03./01. was as to ows:

Fs- Bs,
Reniandlaxes 6,000 crcss Profit 40 OOQ

Salares I,ooo tnrerest on securlies 3,OOO
E eclrc ly Clrarges 12OA
l.tereston Capilall
A 2 000
B 1.500
c 1,000

Deprecialon 2,500
Commission lo C 1,000
Resetueforbad debts 500
lnleresl on loan to B 300
s 'p u,:
A 9,00Q
B 5 400
c 3 000

43,000 43,000

'0 \,1 C :h <th-dr-Lro.otF xllo dawroc\ddyotFs 2OO0pe.ao r^
Fe"-o ec"\.dlr.lo ow ga-ro.-sou nqr'eyea 2o16 .

a) Directors Fees 4O.OOO

b) ncome fiom Agricu ltural andinBurma 59,000
c)Educalionarowancerorhstwochildrens 2000
d) Entedalnment ar owance 12.OOO

Ha al. gtrpn a.rdtt.a w t- o re. _5eo.o oot- oh.Le d^c or'/rlp Duroo,e.
dll - _qanordr.ra dlee.penortur- 5 berng nat by rhe L orpo, V.

dohrdld.6-d -\-rrn.6po !/io.Fs .OO.OO0oin5hiednoheoremrm
paio ic Ps. 10.000 d. .q r-e \ed: Corpur. -is -cora d-d.d/ pa!dbt- d- atheyear. (2x-8=16)


