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Beg. No. :

K18U 1700

V Semester B.Com. Degree (CBCSS - Reg./Sup./tmp.)
Examination, November 2018
(2014 Admission Onwards)

Core Course
5813 : COIM : INCOMETAx LAW AND PBACT|CE-

[,4a\ [,,larhs : 40

Answer all queslo.s Each canres % marh.

1 Tax on loral rncorn€ s increased by

2. TEnsfer of income Jrom a prope(y, withoul transferring lhe owfershtp teads

3. Section 80 TTA relates ro

4. A relum I ed !.der se.tron r39( ) is ca ed

PART B

Answer anyfour quesfiofs. Each qlestion canies one rnark.

6. Whal is converted Properly ? How s the income frcm a converred propery
lreared for tax purposes ?

7 How willyou dea wilh the sel-ott and carryfo&ard ot oss on maintenance ol

I Whal s Tax Hotlday ?

L Explain bietly lhe term beslludgement assessment.
1 0. Who is the principat offtcer of a conrpany as per tT Act ? l{'(|=al
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PART C

Answer any six queslions (nol exceeding one page) each q!esiion caries

1 1. Exp a n brieJly lhe prov s ons ol lncome lax Act 1 961 regardinq carry tofr ard

T2. Stale the powers oi income tax authorilies

13 What do you understand by c ubblng of income ?

14 How s Book prof t ca cu aled ior [r]AT ln case of companles ?

15. Mr. A is an emp oyee ot Larsen Limiledand has slbstanlial inleresl ln the

company H s Salaryls lrs 25,000 p.m r.4rs A sasoworking in thatcompanv
aiasaaryotRs 10,ooo p. m. withoul any p rofessional q !a i calion L4r'Aasa
r',e.e ves Rs 30. OOO as incom e lrom secu rilies I/rs. and l,4r Ahaslhreemnor
ch dren. ncomeojlhertwndaughles sRs 2,000pa and lhat 01 h s son is

12,000 p a. Compute income 01 lv]r. and Mrs A

1 6. Mr. Sun I earned gross tolal income of Fs. 5,00,000 in lhe prevlols year 201 7 - 1 8

1 dop h6 0.o^rrq oo

r) Fs. 1O,OOO lo chlei m n sters earthquake iund Gljara1

2) Bs.1s,000toNalona Fo!ndal on for commlnalharnonv

3) Rs.20,ooo to CoQoralion approved lor Promoton ol Family Planning

I, q. ar 0oo o opp'o/eo po . " 4 !lin ir'ion

5) Fs 20,000 to Swachh Bharal Kosh

Corp .rtad oun,oo-d 10 don bl"lo - SSOCro h;'"' ^'
Year20l8- l9

17. Compute Tolal ncome oiSilara a physlcaly Handicapped person who is 67 veals
lorlhe P.Y.2017 l8
1) Prclesslona Ga n Rs. 5,80 000

2) ncome lrom House Propeny (ContpLrled )Fs.31,000
3) ShortTem Caplta Ga n Fs.6,000

4) Long Term Capla Ga n Fs.20,000

5) Slale Loltery Prize Rs 50 000

6) Amounl nvesled in NSC vL issue Rs. 30,000

18. Wlrat ls a.ivance tax and when does the llab lityto pav advance lax arses '(6x3=18)
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PABT D

Answerany two queslons, each queslion carry eight marks

19. what arc the diiferent types of assessmenl ? Brel v expLain each of lhem

20. The ncome and ExpendltureA/c of l'4/sVema associales, for llre vear ended

31 3 2018 was as lollows. Amounl n Bs

Rs. Bs

Expenses 2,oo,oo0 consLr lancv charges 4'60,000

Salary lo Clerk 9o,OOO Special Commission Fee 40,000

lnteresiio Parlners 60 ooo Slndry recejpls 10 000

Remlneration to Parlners 3,80,000 Nel Loss 310,000

Donations 15,000

Depreciation Car 75,000

Tolal 8,2o,ooo 8.2o ooo

The firm has two parlners an d t lllfilis the condil on oi Section 1 84 However

the tolowlng records v/ere dscosed

1) Ol lhe expenses Rs.1,20,000 s not genuine

2) DeprecalLon allowed is Bs 30 000

3) lnteresl allowed to Padners at the rale o120%

4) Saary to Clerk s unreasonab e lo the extent of 8s.30,000

Compute lolal income and tax payable bv lhe I rrn

21. Mr A prcvldes the following pafi cuLars oi his incorne for lhe A Y 201I - 1 9

Find out hls tax li he is 8l yeals oLd

. Salary ncome Rs. 8,60 000

. House property income Fs. 40,000

. Wlnnlng from lollery Bs. 1,00,000

. Prolil on sa e ot shares (Shonftms) Rs. 90,000

. Long term Capjtajgaln on sae of a piece oi plol Rs 2,2o,ooo (2x8=16)


