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5D01COM : l.BAS|C ACCOUNTING

PAFIT A

Answer any 6 queslons Each caires 1 nrark

1 Whal s ctoln.t concern concepl ?

2 What is accrued income ?

3. Give journa enires lrom lhe 1o ow ng :

Rahul starled business w th Bs 1 0,000

Purchased furn lurc iorcash Fs. 2,000.

4 Whal s debn note ?

5 Diiierenlale between lxed assels and c! ent assets.

6. How inlerest on caplalw lshow while preparing lina accounls ?

7. Whal s ihe purpose oflralbaance ?

I Diiierenlate between s mpe cash book and doubte cor!mn cash book

L NetsalesFs 20 000, cosl ofgoods sod Fs.15000 What sgrossproiit? {6x1=6)
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Answer any 4 quesl ons Each queslion carries 6 marks :

l0 What is the process of accouninq ?

11. Fecord the folowing lransaclons nasnqlecolumn

I l [ t t

1 2. Whal is lhe treatmeni oi inleresl on capiia and nleresi on draw ngs wlr e
o -Dd irg'ird aclounl, )

13. The lo ow ng arc ihe accolnt balances oi brothers agency after preparng
t.ad ng and proJil and ossaccounliorlheyearerdng3lsrOec 2015:

2015 Jan I slarted bus ness wilh cash
Jan 2 purchased iurn ture iorcash
Jan 4 purchased goods ior cash
Jan 5 sold goods 1or cash
Jan. l1 opened bank accouni
Jan. 14 caslr sa es
.lan. 18 paidlorstaiionery
Jan.2r pad rent
Jan 26 rece ved cornmsson
Jan 28 pad to Prakash
Jan. 29 rcceived lrcm Suku
Jan 30 Paid salary
Jan 30 received cheque rorqoods sod
Jan 31 lhe chequ€ oi Fs 50Q pa d into

20,000
2.500
6,000
3,244
3.000
4 100

250
300
500
600

1.204
650

20,000
13,000
7,500
2,244

12,000
5,300

200
t4 000
6 000

14 000
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Bank toan 15,000

Sundry cred tors 16 000

Sa aries ouisland ng 1,200

Drawngs 3,ooo

Capilal 3,000

Net proiil 7,000

From lhe lolow ng panicllars prepare cash book

14. lf profil s Rs. 22,ooo and raie oi commission ls 10% on ihe protit Calcu ate

cornmission on profitbeiore charging and atler charging

_5 A.(-i:,-,orlo good..olo ol l-6 ollosing!iq-'e5
Fs.

Opening slock 3Q,ooo
Plr.hases 5.10 000

Returns oulward 10 000

Dircct expe.ses 20,000

clos ng stock 50,000

Office expenses 40,000
s.lcs 7.00 000

16 Journaize lhe lolowng lransactions:
Fs.

a) Slarled blsiness wilh capila 5 000
b) Paid lor salary 1,000

c) Feceved commlsson 2,000

d) Paid rcn1 r,oo0
e) Pad lor adve'lisemenl 300
r) Wthdrew lor domestic use 600 (a6=2a)

PAFT C

Answ€r any one ol lhe lollow ng. Each can es 10 marks :

17 The lollowing ls the liatbaance ol Varkey as on 30rh June 2015
Rs Rs

. Capilal 30,000

Drawinqs 5,000

Debtors and creditors 20 000 10.500
I oa. 9.500
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rnterest on loan 2AO
Cash 2 000
Provsion forbad debts 700
Siock 6.800
Delivery vaf 10,000
Bank 500
Land and bu ldings 12,000
Bad debls 600
PLrrchases and sales 56,500 1,00,000
Relurns 8,000 1,500
Carriage s,500
Ofiice and general expenses 15,000
Adverrsing 3,500
Dscounl 500
Bills receivable and bills
Payable 6,000 2,000
Flenr 3,400
Fefl frorn subletl ng 300

1,s5,000 1,ss,000

Additional lnformalion :

1 ) Closing siock is va ued at Fs. 8,750.
2) Prov de 5o/o of debiors ior bad debis and 2% ol deblors afd credliols ior

3) Provide int-".est on capitalat 10'/. and charge interesl on drawings al5%.
r) Dep eca_e delivey van by 20,q.
Prepare lrading and prolii and loss accounl lor the year ending 3oth June 2Ol5
and aso a balance sheei as on thai daie.

18. Prcpare a pefiy cash book on lhe lmpresl syslem lrom lhe lollowing :

2005.
Varlh' BecFned qc. 1.000lo petlj .ash
Ma.ch 2 Pad bus fare 10
March 3 Pa d Cadage 25
lvlarch 4 Pad lorposlage and telegram 50
l/arch 5 Pa]d lor statonery 40
lvlarch 6 Paid ior poslage and telegrarn 50

March 7 Paid lor sundry exp. 40 (1x10=10)


