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COI!12C09 - ADVANCED BUSINESS ACCOUNTING

ceneralPrice lnder (I)
nvenlory 2s on 3l l2 20r9 40,000
.venlorJ .s on Jl l2 2020 50 000
Pur.ha,e5 d!ri.g lhe ye;r I t0 000 220 la\etaae lat 2020)

SECTON A

Answer any lour quesl ons n lh s Seclion Each queslion ca(es 1 mark tor Pan
(a).3 marks tor Pa'1 (b) and 5 marks lor Parr (c). (9x4=36)

b) Descnbe lhe sleps in lormulaling Accounling Sla.dard.

c) Wrle a nore on Governmenl Accounling How ls d ijerenlialed lrom
Comme.cia Accounling ?

2 a) Deline nllalion Accounling.

b) Wrle a nole on ASB

lro, l_" o .lo'q\p op04.o..ela| OSAddi o 'S.r-ro)Lr.dercPP m,arh.d il ihe lnm lollows FlFo mcrh.d
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3 a) Whal is Volage Accoul ?

b) Wrte a nole on HRA

c) Whal are lhe advanlages and dsadvanlages ot CFP melhod ?

4. a) Whal s lhe mporlance ol Acco!.ling Slandard ,
b) Why nialo. Accolnti.g ?

c) Whal a@ lhe advanlages and dsadvanlages ot HFIA ?



K23p0518 ? lll lllll lll [] j lt i

5 a) Whaldo you mean by Government Ac.ounl ng,
b) Wrile a.ole o. insurance ca ms

c) From lhe lo owing niormalon caculatelhe amounl oJ gearing adlushent
iJ 40% debl and 60% eqlily

I
Depreciaho. accounl 10,000

cosA 5,000

MWCA 5.000

Whal is Public A.cou.l Comm flee ,
Whal is CPP melhod valla1on ?

Whal are lhe genera prnciples regarding Governmenl accounltng ?

SECTION B

Answerlhe lwo quesliofs n lh s Seclion. Each canes 12 marks.

Cosr ol sh p s 1l2 takhs

The expenses al diiierenl porls were gven below

c D

1000

1200 900

7. a) Folow.g delais are l!rnished by a sh pping company in conneclon with
Voyage No ,15 wh ch was commenced lrom po'lA on t/2/2015. The sh p
arved ar porl D o.3l/3/2015 when lhevoyage was conpeled
2000lons and 500lonswere oaded at porl A lor po'l D and C respecl ve y,
anorher 300lons were loaded al c lor D. The lreighl charges dere

A lo D i rOO per 10. AloClSo/loniCloD{50/ton.
The ire ghl s subjecl to l0%primage, s9; address comm ssior and
3% brokerage The lre ghl was nsured a1 2.5% the hL I was nslred ior
lhe Voyage @ 1% Oeprecialonisprovded@5%pa

(2,12=24)



l I

Slores purchased al commencemefl amoonled 1o l8 000 Open n9 stock
ol slores was i 5,000 and clos ng slock s{ 2 000 Slock oicoa al cose s
l4,500asalainsl I 1 500 Salaresamouledlol r2,000/monlh. Prepare

b) Prepare Cadle Accolrl :

Ope. n9 slo.l ol lvesroLk 50 90 000
Clo5 n9 JoLI of lvesrock I l0 000
Porchase oicallle durinq the year |0 2.05 000
Sa es oi.al e d!r'.q rhe ye.r 2,12 Aa1
Sr e5 ol salqhiered Ldlle 6 12.000

1 000
18,000
4 500

S aughler hoLse p.ppnses

r/4/2020 r) rr/3 202r (r)
15,000 21 000
.r5.000 54 000
75 000 50 000

100

12a

C rop wilh 5000 lroM nlhelarmwasusediorleedngrhecarle ourollhe
ca ves bonr 2 d ed then €rcasses rea ised 100.

I a) Define H RA? Whal are lhe diflerent approaches Jor va lat on o, h uman

OF

b) Ascerlaln nel monetary reslll as al 3l13/2021.


