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. Core Course
3Bo5COM : ADVANCEO ACCOUNTING

PART A

Answer all quesl ons Each carries /, malk.

I Under slnge enlry system, opening capilalis calculaled

2. lf the purchaserlails lo pav even the lasl insta menl, lhe

3. Shon working !s lhe excess of rnln

4 lnsta ment sysien ls qoverned by 14'112-2)

PART B

Answer anylour qlesiions. Each carries one

5. Whal s inslallmenl payrnenl syslem ?

6 whal do you mean by dependeni b.anch ?

7 What is sel baancing ?

8. Whal is srarement ol alla rs ?

L Whal is min murn renl ?

10 What is operatinq lease ?



K22U 2A5s rfltrII II lt|fl lt Itl|II

Answer any six questons. Each canies three marks.

I1. Ditler-"nce between branch acco!n1and deparlmeftal account.

i2 wrre a nole on sef balancing and sectionalbaanc nq.

13. What do you mean by accounling from incompete records ? what ar€ ihe
im lations'oJ lhis syslem ?

r4. Expaln royaly accounl wrte maiorlouira e.t es n lhe books ol lessee

r5. rMr. S!nanda Sanya, who keeps his books on single entry systern. tels yoL
thal hls capta on 31.12-2016 s Fs 1a.7oo and on lsrJanuary 2016 was
Fls 19200 Heludher nlorms you th at he gave oanolFs 3,500 lo h s brolher
on prvale accounl and wilhdrew FIs 300 p.m. ior pe.sonalpurposes Heaso
lsed a llat ior his personal purposes. the rent oi which @ Fs 100 per month
and electric charges Rs 10 per monlh were pa d lrom the bus ness acco!nt
He sod hs 7% Governrnenl Bond ol Fs 2.000 at 3% premlum and bro!!ht
lhal money lnlo bus ness. Bes des lh s there is no olher inlormauof You are
r€quired to prepare h s Slaternenl oi Proiil ior the year ended 31-12-2016

16 r,4rs Fen! p! rchased a wash ng nrachine irom a relai er. On Jan 1 2005paying
im med a1e y FIs I 0,000 and agreelng lo pay three nsla lments oi Rs. 1 0 000
each on 31 Dec everyyear. The cash price ofwash nq mach ne is Fs.37 250
and vendors charge nlereslat5%pa CalcLr ate the amounl ol inleresl pad
or \,4r. P" r'o r re 'pr" 

p -1pa /.rl

17 B€nca Coa Ltd qot th€ lease ol a co eryonlhebassoj50paisepertonot
coal raised s! bject lo a minimum renl ol Rs. 20 000 p. a The ienanl has lhe righi
10 recoup shorl-work nos d!r nq Jn$louryears oillr€ lease and noi afteruards
The oltpll in five years was lsr year l8ooo lons 2nd year 26000 tons,
3d year- 5OOOO tons,4lh year 6OOOO tons,5th year- lOOOOO ions Prepare
the anaysis tab e showing the amo!n1pad as royally Ior lhe years

18 From lhe following prcpare llre credilors edger adjuslmefi account undersell
baancinq system n qenera ledger.

Rs.

oj cred 106 (l-l -2014) 1000

oicredilors (1 r -2014) 10,000
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cash paid to credilors

Bi s payab e dishonoured

DebLl ba ance ol credilors (31-1'20r'1)

40,000

20,000

35,000

2.000

3,000

1 000

2,000

PART D

Answer any two quesl ons Each carrles eight marks'

tq V,a\ (omml (pdo-ctrp sa- oodqrda n6ri ird ton IrAorl 2017srl'd
, a;L o F! a 0o o0O 01 154 5drlo.ldr r" p- .ha.,d lrrc tL,e or P. a0 000

iiim tre 1o owrns panLcurars oblained lrom his books which do not conlorm

to DouOe Entrv piinclptes. vou are requlred lo prepare the Tradng and Prolit

""1 i.* n-"'r"t r., ir," u6ar ended 31sr Nfarch 2or8 and the Balance Sheel

Saes (ncluilnq caslr sales Rs 2 oO,O0o) 5,00000

Purchas€s (includLng cash purchases Rs 1,20 000) 4 00 00Q

vjay's Drawings (in caslr) 40 000

sa aries to slafi 48 000

Ba.l debls wntlen oti 4'000

Trade expenses Paid 16 000

Viiav used qoods oi Bs 12 000lor private purposes duing lhe vear On 31-s'

rtrlii,r,. zor 6, r,l" l"Olot" 
"tounted 

to Fs r ,40 ooo a'd credilors Fs 80 000

Slock rn 1ra{ie on thal dale was FIs. 1 60.000.

20 BCo"rd.nq' ""do-rc"" Boroa d dbrd hdtoc ulrd\o 
'r€q'van-- 

'l; o'""' q pan Jd 'ral.r 'o rha dl -lr" Brdl h lo ra rprr "_d'_il
3r -12-2017 : (alli gures in Fs.)

Siock al branch on 1-l'2017

Petty cash at branch on 1 1-2017

Goods sent 10 branch d!rinq 2017

15 700

110
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Goods r-alumed bY branch

Total sales at branch

(incLuding Bs 19 700lor cash sa es)

Cash senl io branclr torexpenses:

Salary: 12 800;

Pettycash:2600i

Benr r 3.000

Cash received from debio6

Branch debtors on 1_1_2017

Slock al branch on 31 12_2017

Petty cash al branch on 31_12 2017

Prepare Calcutta Branch Accou.t and Memoran'lon
and Loss Accounl n ihe head ollice

3 900

73,300

52.204

16,900

18.800

90

Branch Trading and Prol t

21 On lsrJanuary 2015, X & Co purchased a moior car lrorn H ndlstan Aolo

L mlted on th; hne purchase svslem' The agreed cash selling prce was

ns t,ZO OOO ltttretlmeotagre;meniasurnolFs 30 OOO waspald outollhe

cash;ice oi the car andthe b; ance was pavab e n 3 equaL an nual insla ments

togelher willr nieresl @ 10% P a

o- nd Erl'P\ r l^e oool)ol-ir d r'r^
yFd 20 h lo ;O Dd F o !'oc ^o rhe ooo'" or " cour I

(2r8=16)


