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llsemester M.Com. Degree (RegJsuppUlmp.) Examination' April 2019

(2014 Admission Onwards)
COM2C09 : ADVANCED BUSINESS ACCOUNTING

T me . 3 Fours lvlax' lvlarks I 60

SECT ON A

A ,^- anv tour q i 01 Each oudslro^ cd'rio\ 1 l arL

lorparl (a),3 md s lor pad (b) and 5 for part (c)

I a) What arc lhe methods oi valuation of shares ?

b) Explain the need Ior valualion ol shares
') I p oos1apdi".rd5.dFLoa'orpan/

Tola assers 18,50,000

Exlemal rrabiiries 2,50 000

14". orerere , - -1"re o q. O6a.1l-rypro - 00.000
!000boq-r, na'e o B. '0p" ts ull oaid ' 00000
60000 eour, \"a."qot p. .50 pco 4.-0.000
L-r ul.r; r1e alue ol "dL_ ^rl6qoO ol Fou' l
company based on a deemed iqui'ial on

2. al whal is a Govl. company ?

b) DscL.rsslhe role ofComptrolerand Aldlior GeneraLol ndia

! r l^odrn lne oro.Fror. -ooa'dr.lq ta -ai're d_ o ol boo{s o'

,,,6,1r,,p."5e-6ro ola- rdld ro.scnd"uo o'Co\e^Ta I

onp rr'F\

1

1

3

3. a) What do you mean bv accounting for pice level changes ? 1

b) Detine 'backlog deprecialion in lhe conlext ol inllalion

accoLrnlng 3

c) Ascei(alf ;et monetary resuLl as a1 3ld N4arch 20181rcm lhe dale

1-4-2017 31-3-2018

Cash al bank 15 000 21 000

Accounts recevable 45,000 s4'000

Accounls payable 75 000 50 000 p.ro.
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Gen€ra Price tndex Number:
1"tAptil2017
3ls March 2018
2017 18 averaqe

4. a) What do you mean by Hunan Besource Accounrrng ? lb) What are rhe objeclive of H u rnan Besou rce Accounling ? 3.) D c! u,s or-l'y rh" rpoid-tdpprol.ho. rot-era,,d.o-otrtuman
Heso,- F 

5
5. a) What is voyage accouni ? 

1br Wrle b,F,v,rpr o. -cor a .nd F.pp.o t-.a oo.utrd. .o voydqa

L' A ,h,p (oTTe..ed it> iour.ev tron tvuTbar lo holldtd or ol .

Mcr.' onwh.tdo.athelc.ounsare roseo.s psasont-e.rdti
way back lo l4umbai from Ko]kara.
The delaits tor lhe entire voyage lo Kolkala and back were :

Freishr *,$"d
slores consumed 14'ooo

Pod charse 3,3i3

D€p,ecia.on i,333
lnsurance of sh p io,ooo
lfslrance offreighr 4.000
Address cornrnission b-n
lnconre trom freight on relurn 3o,oo0Primage jo"/.
Prepa.e voyage accoLrnt as on 3t,' March 2ojs s

3

5
(4:9=36)

100
125
120

6. a)

b)

c)

Whal are accoLrftinq standard ?

Disculs the main objeclives of accounling siandards.
Explain the procedure for issuing an accounting siandard.
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SECT ON B

Answer the two oueslions rn lhis Secl on. Each caries 12 rnarks

7 a, Tror I o o ow -tl pd e ra r \diLo ol dn oor ')
5"d F as, rninq i ar o'' o *' to a a col rloqo a-ro r-o lo

Rs.41 O0 000 are ilcllols
I Sn"re caD.a, , , 0,000 10"" p,..","-"p .hr'-. ol F'. 100

"a" "t'rp"O 
(q OO 0OO Fq 1. r d oq o o r0pd ' u\pad

ir)

lri)

iv)

,

Liabiily to oltslders Fs. 75,00,000

Reserves and suplus Rs 45 00 000

Tn'. ,veraoe "o 
_d p,or.l aa- d/dro_ oarn'd ave^ ed b/

h" o-p":y d"rrnq rn" l"-l 've 
6a,qE. 840 000

The normaLproflt earned on the marketvalue oliully paid equily

shares oi sim lar companies is 12%

OB

b) MN Lid boughl and sold 6% stock as lollows, lnlerest being payable

on March 31 ancl September 30 each vear'
7

2017 Nlarch 1 bolght Rs 24 000 @ Rs' 90 
8 

%

0r. .- 6-rro'oF\ 10.000 a9 
;"'"111 

1qF t

'ol/a-g.n Dough.Fs.boO0G'P' 9 ;'."1
2017 September l sold Rs 4,000 @ Fs 938 9'

/o - De al b.r 1 oough q- ' ooo @ q 9a ri"" I dn lr"r"J
PFpd.lnre"rle d! lor '1"vedr "1cl'd t _' 201-3''-a 10

1

bro[e'age at A'" n each case

8. a) On December 31,20r7 tire Baance Sheel or A Lld discosed the

Equity and Liabiliiies
Shareholde/s Fund :

(ssued caprralin Bs 10 shares)

Beserues and surP us

4,00,000

1,10,000
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1.00,000
1 30 000
7!40,000

Longtem borrowtngs :

Non currenl assets :

Iangib e assets

rnrangibre asset : 5'oo ooo

Goodwill
cutrent asse,s , l8:Bll

r16N€,Dio,irid.-o\6d.<{ ,",."i1t;Xlt,20 H 5r 6q0otw-. /oeo$a.ota.ed.o.6,an. rhr oropon:o,Der.o,on.ideFdrddsordopinI.F.ouct1 " ,r 1rle, ol od-lrdqroedddnlp6ordr ./F.+! I.ai.i. r", o" " "n" b".( onouto a /d. o ol,ho .onoo. ,. raro L. rJor

OB
b) Zero Limled commenced ils business on 15,Apr 2016 2OoOOO

equ ty shares ol Rs. tO each at par and 12.5% debefrLrres .i theooorood'e\rrupo qs LOO000s.." . 6dd o L. o.{.p
rrre proceeds ut sed as under .

16,00,000

6,00.000
The goods were enl reiy sotd by 313 Janlary 2Or 7 ar a prolil of 40%
on s€ ng prce co €clion from rteblols olistandino on 31i Mar.ha-o-.rpd o qs o0000 900d .otd s... "pro..o o.: o,r oq .20.000 rh" -?o-r o'rr.i,p... d.aobp.S p "ne",boloi6 

^ 
pav. o. o q.. 10.000 to " uppho. v d) od. dro no -o J1 Var.h 01.

The repaced goods rema ned efitrely I slock on 31. [,1arch 20j7
CFpla Fre t _o) ao,p-F.> o6pr6.,o.o1. o.
s"a ol-'l^a bc. i ,1a^o. .OOO.00Or.on.. Va.,ar0rl
Draft lhe Prof t and Loss Account and Batance Sheel on reptacernenr cost
(entry value) basis and on historicalcost basis. (2,12=2a)

l-xtures and eqLripmenls
(esl r.aled iie r0 years, no scrap value)
Goods purchased lor resate at Fs 2Oo per urit


