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Thhd Semester M.Com. Degree (Reg./Suppt./hp.)
Examinalion, November 2017

(2014 Admn. Onwards)
CO|M3C14: WEALTH TAX AND |ND|RECT TAXES

Time : 3 Hours N4ax. N4arks : 60

SECTION A

AnsweranylourqLrestions in this Secron Each quesiion carries 1 mark ior pad {a)
3 marks ior Pan (b) and 5 nrarks ior Pa'i (c).

I a) Detine coastalgoods under Cusroms Act 1962

b) Describelhe provison asro grantrng o'exemption trorn cusroms duty.
towa.6 aooocc,ed.Fd tioT po- j

2. a) Deline exc sab e goods under Centrai Exrrise Acr

b) Expa n ihe mainfeatures of tvtODVAT under Centrat Exctses Act.

c) Calculale lhe a rnounl of excise ctuty payabte.

Tola quantiiy ot produci X rnanlfact! red i , OOO kg
Sale lo Go!l. departmenl3O0 kq at Fs.50 per kg
Sale to induslrialusers 400 kg ai Fs.50 per kq
Saelo wholesalers25o kq at Rs.60 per kg
Bate ol duty 10%

3. a) Whal is NelWealth LrnderWealth TaxAct ?

b) Howio delerrnine lhe value ol inmovabte p.operly under Wealrh Tax Ad,
c) The b!irdin! ls s lLrated on a ireehotd p ol of 18,000 sq. it. The Fto!r Space

lndex (FSi) permissibe is 2. The building lrp tloor area s 32,000 sq it. The
neimainlaiiablerentis50,000p a Findoullhevaueof bltidtng.

4 a) Whal svalleadded tax ?

b) Wiiie aboutthe process ot VAT regtsrrarion.

c) Whal a.e the meriis and dernerts of VAT ?
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Builcling et oulfor residenllal

pupose 900,000

Share o1 companies l0'000

Urbanland 6,00,000

Slock inlrade 10,000

Jewelery 3,50000

cash 90 ooo

AdvanceincornetaxPaid 50,000

Total 20,10'000

6.

h) Who are lhe persons ljab e to service lax ?

c) Give a nole on procedLrrelor regislrailon under Serulce Tax

a) Namethetaxabe eventforthe charge oi Excise Dulv

b) Dlstlngulsh beMeen excise dulyancl cusbms dulv

. c6 n.oflLeolaorod.u.incrcveolFt'\ed r\ d 20" sC 2800 arl l"

,ii ooii l'* I i"p l,l,:"o 
"i 

o 
"o 

o "o.ou "r"'*pss"br' vi er-oroul
excised!lYPaYab!e

SECT1ON B

Answeranytwo qu€stions in this Secl on' Each quesl on canies 12 marks'

7 aJ The Ba ance Sheetol a parlnersh p ftrn cons sl ng ol P Q and F are as

' pafinelS stood as lolLows

Liabilities

Caplial:

o

nvestmenl allowance

Eankloan

Provision lor income tax

5.00,000

400,000

3,00,000

6,70 000

40,000

1,00,000

20,10,000

T.e oanr ,oan ic recpe'l orr"pa rr or ourldinq whth I as oe"n no'q"oed
,^.:;-^"';;:; I r.. -., res are va'ueo ar cs so o0o as o' 3 r t \'4ar 'h eo'

;'j;;:.1# 
"';;' 

;;;es : r'"''r o or s :' : co'np-'e rhe varu" o

' Li"sror pa__" s ror rh" puroos" ol l1" r wea lr rd' pu pose

OR

b) What are the assessmenl procedLrres' appeal refund and penaliv under service
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8. a) Br el y exp ain lhe mechanism ol ope€lion of vAT wilh lhe he p ol an lLusiration

on
or r,,t sAt ol tncq Co - o dr"qs"pdaaale .lrnPSaloo P-n,ao J_i'h'c

ihc rolloh,no ;atarls el"rina ro t \ 5. d< a'd p- clrces du 'nq 
lho q-dd'

endecl3l'r december, 20l1 :

Sales:

Lnvoice No. 1Ol claled 4_12 20l I Rs.20,000 (lnc usive oi I2 5% lax)

lnvolce No. l02 dated e 1 2'201 1 Rs. 17 000 (inclusive of 4%lax)

lnvoice No 103 dated 12_12_2011 Rs. 16 0oo (lnlerstaie sae inclusive 01

lnvolee No I 04 daled 1 8_12 201 1 Fs I 9,700 0nc lsive ol 1 2 5% lax)

lnvoceNo 105daled26_12-2011 Rs 20,lOO(nclusiveof 4%lax)

lnvoice No. 106 daled 27 I2_2011 Rs 22,750 (lnclus ve o112 5% tax)

Goads sent lo Patna branch of ihe company on 15 12_2011 lor Fs 12'000

From dealer n Punjab on 2_ 1 2'201 1 Rs. I 0,000 (inclusiv€ o{ 4% lax)

From dealetin Puniab on 4-12 201l Rs 15,OOO {inc us ve 01 12 5% tax)

FromdeaerinDelhi(CST) on6_12_20ri Rs 7 500(lfc!siveol4%lax)

Fromdeaerln P!nlabon 12_12_2Oll Fs 8,5O0(inclusiveof 1? 5"/'lax)

From dealer n PLrnlab on 18 12_2011 As 1 8 000 ( nclusive o1 12 5% tax)

Fronr deale r in Punjab on 22 12_2011Rs 14 O0O (nclusive ol4%lax)

Goodspurchas€don2_12 201l was sent lo Paha b ranclr of lhe corn pany

compute ihe amou nl ol vAT iabllitv lor lhe month of Decembe r' 201 I


