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Part A (Answer any 6 questions. Each carries 3 marks)

2

What is the nature of managerial economics?
Explain the interdisciplinary nature of managerial ccopmunics

Define return in the husiness

. What are the key determinants of demand?

Detine of supply.
Explain the concept of eross elasticity of demand.
What are the factorsef profduetion?

What is the role of technology, in production?
Part B (Answer any 4 .questions. Each earries 6 marks)

Discuss the stope of managenal economics tndecision-making,

. Whateare the key phases©f the business cyelé? Briefly explain.
. i&plain how firms use the concept of marginalism to maximize profit.
. What are the exceptions of law of demand?

. What are the assumptions of law of demand?

Explain different types of supply curve and supply schedule.

Part C (Answer any 2 question(s). Each carries 14 marks)

. Evaluate different factors affecting pricing policies.

Fixplain the different market structures and their characteristics.

. What are the different types of economies of scale?
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