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Reg. No.

Name :

I Semester M.Com. Degree (CBCSS - OBE - Reg./Supple./lmp.)
Examination, October 2024
(2023 Admission Onwards)

CMCOMo1C04 : ADVANCED FINANCIAL ACCOUNTING

Time : 3 Hours Max. Marks : 60

Answer any tive questions. three marks.

tr. Explain the objectives o unting.

2. Explain the purpose of

3. What are the lactors atfecti

4. Explain the leatures

5. Describe the role

6. What do you

a) IFRS

b) rAS

c) SlC. (5x3=1s)

. SECTION _ B

Answer any three questions. Each question carries five marks.

7. Jain Rani commenced Voyage No. 362 on 1st October 2023 lrom Kochi to
. London and back. The voyage was completed on 30th November 2023. The

ship was insured and lhe annual premium was Rs. 1 ,20,000. Prepare Voyage
Account.

P.T.O.
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Freight earned (outward) 5'00'000

Freight earned (inward) 3'50'000

lnsurance of ship for the year 2'40'000

Depreciarion (annual) 4'80'000

Bunker 1'50'000

Port dues 25'000

Wages and Salaries 2'50'000

25,000
Sundry exPenses

Stores consumed ' - 't .r: ^^^::;:;;J"" ; 5o,ooo
Passage money recelveo-/.--\ ;'

--,.-. ....i:ar.-,':::.:.:.. 
33,000

Liqhting charges

iJo,".L "o"'.son 
5% o;;utw;rd ana qi" on ly^1ld119ir1"1L119:l

5"/' on rreisht' Y1T9ll'lll:*-?l,iilii'll;t;""".."^l """'i*o 
*J," ""il"0 ",

"ft!i 
lr'ur'q'1ng such commission' slores and

ns. r s.ooo on 3oth November 2023'rls. lc,uvv vr r "" ''"'" --.' -- 
.

8. on 1 
si April 2023, Janatha ltd,. ha: n: 

.l^o^of 9l;^91:,11"1?iJtril ":tir"*#Rs. 94 each (face value

L JUNE

and income taxr,' I I

exchange ordtial dy""Q
e. Describe the ,"il"t 

"".ii,i5d&:$nL!

il. b+ 
"l"n 1ru"" uatue g-s.r'l..Q..Q;;!llel9"sl.,lC p.9y191".!'lr.Iearrv,on,r r- rvrarurr

and 3oth September. The company sold R;' 
-90'ooo 

o{ the stock of Bs' 95

^..- i^r^i^6t ^n isl .trnA 2023. Dtaw up 6% Government stock account in

;:'il;".ffi; i";6-",'t*tn" v""t."no"o st"'Mar;h 
'023 

1snore brokerase

;;'i;;;i;". T'he-5ock '"a" 
ilrot"o at Fs:96 ex-interest at the slock1.9b.6x)i{erest at the stock

\'n *-r>

eneral of

10. Explain the need and importance ot Global Accounting Standards'

1 1 . Arielly exPlain any 5 IFRS'
(3xs=15)

SECTION _ C

Answer any three questions' Each question carries ten marks

12. Subha Bani had to complele 2lrips between Kochi and Mumbai to carry

3.oOO tonnes oI coconut to fvfumbaiand 3'5OO bates of cotton lo. Kochi on its

:"i# j;;;t. il;l;ii,'ip ""'ii"J 
r'ooo ionn"' or coconut to.Mumbai and

i,i,ijil 6"iil 
"1 ""n"n 

to xocnl ine znl trip carried the balance o{ coconut and
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cotton to Mumbai and Kochi respectively. The freight charge is Rs. 400 per

lonne ol coconut carried and Bs. 200 per bale of cotton carried. The voyage

was started on lslh September 2014 and both the lrips were completed on
'lslh December 2014. The loltowing are lhe other pariiculars related lo voyage.

Diesel and tuel charges

Port charges at Kochi

Port charges at Mumbai 
.

Fresh water and other charges

Salaries of crew

Sundry stores

Lighterage charges

lnsurance on ship

lnsurance on lreight

Stevedoring

Coconut @ Rs. 20 per tonn

Cotton @ Re. I per bale

Olher inlormation :

a) Primage is 8% ol lreigh
5% ol lreight on

for the period.

13. Define Goodwill and descri ods ol valuing Goodwill.

14. From the tollowing inlormalion, lind the claims under loss ol profit policy.

9,00,000

1,20,000

1,60,000

60,000

4,20,000

80,000

30,000

1,80,000

1,40,000

Bs. 1,00,000

Bs. 1,20,000

Rs. 1,44,000

Rs. I,72,800

Bs. 7,280

Bs. 10,000

Rs. 50,000

b) Address
cotton.

Prepare the

Sales in 2013

6ales in 2014

Sales in 2015

Sales in 2016

Standing charges (all insured) in 2016

Net prolir in 2016

Policy value

.,t^a:ai:Z
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o1-o1-2017

3 months

I months

Rs. 43,200

Rs. 1 1,840

3,000 and savings

15. Explain the general principles-of Govemment Accounting
,- :.. ... 

-: -'-- '<::.'" ',-",./ ''t-.- 
.

16. on 3ist Decemoer'Zoii, tne giran"b 9n1d 'o.pllmiied companv disclosed

Date of dislocation bY lire

Period of dislocation

lndemnitY Period

Sales from O1-01-2016 to 31-03-2016

Sales from 01-01-2017 lo 31-O3-2o17

Aclditional expenses to maintain sales amounted to Rs'
'in 

stanOlng charges amounted to 8s 1 000'

on 31st December2d17, the iixed asset!
, ^ -,c A,

Compule lhe value ol company's shares by

a) Assets backing method and

b) Yield method.

5olo Debenlures 1'00'000

Current liabilities 1'30'000
:':'.: i .., ... - t 40.;d6!'.'.:,.1t 

I 'r' z,qo,ooo

the {ollowing :

Amount
Liabilities

rrpq -a.ob.oo0 - (tssued capital in Rs. l o sh;re;:a,d6,cr66'-"'.-Oao*ill 40'0::
' - ' '. '' go,ooo.':ii". Fixed assets 5'00'000Beserves '..:.:'r,.

" 
"'2olOotr i 

i'cunent assets 2'00'000
P and L Account

ependently valued at
\profit afler tax Jor the

17- Rs.51,560

(3x10=30)


