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V Semesier B.Com. Degree (C.A.c.S.S. - O.B E. - Fegular/Supplemenlary/
lmprovement) Examinalion, November2024

(2019 ro 2022 Admissions)
co.e Course

5BO8COIV : INCOME TAX LAW AND PBACTICE

PART'A

Answer any six queslons lrom the Iolowinq Each queslion carries 1 mark

1. Who 6 Ordinary Residenl ?

2 How much deduclon s alowed lrom lamily pension ?

4. Whal is less lax securlles ?

5. When a company rs sa d 10 be residenl ?

6. Lisl oul any lo!r exempled ncomes.

7 wh/r r. n. -n ln-ome

I Wt o '. a, b. , .e in oeraut, , t6x1=61

PAFT-B

Answerany six qleslions lrorn the iolowing. Each quesiion ca ies3marks.

9. Explaln lhe basic condilions and addillona co.dilions ol r€sidenlial siaius oi an

10. Ex'pla n lhe provisons relaling io lhe lollowng exp€nses while compUing
Blsiness lncome :

a) Prelim nary expenses

b) Sc efllic research.

11. Explain ihe provisions relallng lo Agricullure income.
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12 Compule lhe reslde.lia stalls oi M r Rarn ior lhe Prev ous Year 2023 24 who

leil lndia lor lhe i rsl lime o. 15 9 2019 a.d camc back o. I 9 2022 Hc aga .
leti lor D!bai on l5 6 2023 and came &ck on 14 2 20241o sellle l. lnd a

t3 N4r. lr,4olran res des in Kanplr. He sels

dearness pay Fs. 2,00.000 a.d House

annum. He pays a renr oi Fs 1.80,000

H B.A charqeabe 1.r tax.

a basic sa ary 01 Rs. 2 00.000 and

Benl Alowance ol Rs 1,50 000 per

per annLrm compLrre lhe amount oi

16.

ProJr and Loss accounl ol M/s Balaji Trade rs shows a nel profit olqs.1 00 000

aner debung lhe amo!ft wilhdrawn ior personalerpe.ses Fls. 10000 Liie

ns!ran.e Premi!m Rs 15,000, lncome iax Fs.22,000, expenses rearng ro

income lax proceed ng FIs.l5,OOO arid municipalra re al ng lolhese I occlpied

properly Fs 1.400 Conpulc hls laxab e lncome under lhe head Prolls lrom

l,,lr.Manup!rchasedaplolin200607iorFls.4,88,000 I was sold on 1 5 1 2024

ior Rs.16,80 000 a.d he paid Fs.1,00,000 as brokerage charges. He nvesled

ns 2,00 000 nNHA|bondson3j 32024andBs 3,10 000 in bonds issled by

Ru ral Eleclil cal on Corirorar on Lld.. of 1 8 2024. Complre his taxab e cap lal

qans, ilhe Clllor 2006-47 was122a dlat 2a23 24 was 34a

T'" lolo^i q I 016 !pprAp\pdb,,l/.Aorrnq erro
Direclor's Fees Fs 6,000

lncome irom Agrcullural and (in Pakslan) Bs.40,000.

lnieresl trom Post Oliice Saving Bank Accou.l Bs. 1,500

nleresl on Fixed Deposit in SB FIs 1 800

Wnning Jrom or1ery (Ner) Fs 35,000

Crossword PLrzzles Bs. 2,500

Foyaty on Books Rs 20,000 (Etpenses in this connecton Fs.4.000)

Compule his ncome lrom olher solrces. (6x3=18)
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PAFT C

Answer any two quesilons lrom lhe io lowing. Each queslion cares I marks.

l7 Expair lhe provisons regardnglhe Erempled Capna Ga.s
18'X is emp oyed in Bharatpur Conrpa.y Lld. The populai on ol ihe city s 7 laklr.

The lollowing nlormaUon are available n conneclion w h his ncome lorlhe
year ending 3lsr lvlarch 2024.

) Saary Fs 10.000 p m.

) Cily compensalory a lowance @ Fs 1.00i1p.m.

) Bonus @8% or b3sic pay
v) ,Employe r .ontribLrtes l5% olhis basic salary lo recogn zed prov denl lund.

X conlrlbules an equalamo!n1.
v) A rent lree accomrnodalion eq uipped wilh lurn tLrre has a so been provded.

The cosl ol lurn lure is Fs. 80,000 (depreciated !a !e be ng Fs 64,800)
vi) The emp oyer company g ifted him Fs. 1 5.000 on his mafi age annive rsary

d!i.g lhe prev ous year.

vi) The anrp oyee has appolnled a gardener and a wai.hman. They are pad
by the company at Bs.1,000 p.m. and Rs.800 p m respectivey

vi ) Heisasogetlinganeducallonalowancelorhislwochildren @ Fs.450p.m

x) Fe paid Fs 4,000 as prciessional la] tor iwo years durin! lhe prev ous year

Compule Taxable Salaries oi X lo.lhe Assessrnenl Year 2024 25

19. Mr. Ashok is lhe owner ol a house a1 lndore. P6nicllars in respecl ol which 1or
I p,,p. 6 ddo J va.. h 20 ! are

a) Aclual re.l rcccived - Rs.4 500 p.a

b) l,,lun cipa valualion FIs. 4.400 p.a.

c) Iola mln cipal lar Rs 675 p.a.

d) Mlncipa lax pad by Mr. Ashok 8s.450 p a

e) M!nlopallax pad by the Te.ant Rs.225 p.a.

i) l.leresl oi oan laken Jor renew ng lhe house Fs. 335 p a.
g) Unrea sed.enl allowed in rhe Assessmenl Year 202l 22 recovered d! ng

lhe year Fs.2,000.
Cornpule 1,,4r. Ashoks lncome lrom Holse Propedy for lhe Assessme.l Year
2424 25 i2x8=16)


